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Wheat procurement down 30% y-o-y, may miss target

FUTURES TRACKER
Price
Unit

Previous
Close (₹)

Close (₹)

%
Change

OI

MCX
ALUMINIUM

Thane

1 Kg

271.5

268.7

-1.0

8610

COPPER

Thane

1 Kg

819.9

815.7

-0.5

4450000

COTTON

Rajkot

1 Bale

44540.0

44410.0

-0.3

49550

CRUDEOIL

Cash Settled

1 BBL

7865.0

7851.0

-0.2

464800

GOLD

Ahmedabad

10 grms

52413.0

52223.0

-0.4

16425

GOLDGUINEA

Ahmedabad

8 grms

41735.0

41558.0

-0.4

12.848

GOLDM

Ahmedabad

10 grms

52356.0

52217.0

-0.3

890.5

GOLDPETAL

Ahmedabad

1 grm

5184.0

5182.0

0.0

14.075

KAPAS*

Cash Settled

20 Kgs

2265.5

2256.5

-0.4

68

LEAD

Thane / Chennai

1 Kg

188.3

186.6

-0.9

2295

1 Kg

1082.2

1071.0

-1.0

72.36

1 mmBtu

524.0

539.6

3.0

4316250
172500

MENTHAOIL

Chandausi

NATURALGAS

Cash Settled

NICKEL

Thane

RUBBER

Palakkad

SILVER

1 Kg

2517.3

2530.0

0.5

100 Kgs

17093.0

16883.0

-1.2

48

Ahmedabad

1 Kg

67125.0

66612.0

-0.8

232470

SILVERM

Ahmedabad

1 Kg

67294.0

66808.0

-0.7

41205

SILVERMIC

Ahmedabad

1 Kg

67322.0

66810.0

-0.8

22654

ZINC

Thane

1 Kg

373.4

375.6

0.6

5265

CASTOR

DEESA

Quintal

7228.0

7182.0

-0.6

27900

CASTOR OIL

DEESA

Quintal

1450.5

1452.0

0.1

76

COCUDAKL

AKOLA

Quintal

2941.0

2883.0

-2.0

129220

NCDEX

COTTON

RAJKOT

Bales

44750.0

44750.0

0.0

0

DHANIYA

KOTA

Quintal

12454.0

12480.0

0.2

16540

GUARGUM5

JODHPUR

Quintal

12518.0

12435.0

-0.7

45545

GUARSEED10

JODHPUR

Quintal

6369.0

6336.0

-0.5

62460

JEERAUNJHA

UNJHA

Quintal

22650.0

22375.0

-1.2

13665

KAPAS

RAJKOT

20 kgs

2192.0

2187.5

-0.2

1046

STEEL

GOBINDGARH

Quintal

58520.0

57200.0

-2.3

250

TMCFGRNZM

NIZAMABAD

Quintal

9030.0

8978.0

-0.6

17065

Source: MCX and NCDEX; all contracts are current month/near month; closing prices are taken from
provisional bhav copy (as of 17.00 hours); *delivery option available

Food Ministry is believed to have told
PMO that procurement could be
around 25 mt against the targeted 44 mt
PRABHUDATTA MISHRA
New Delhi, April 22

Thursday was an unusual
day for wheat procurement
this season as Punjab, Hary
ana and Uttar Pradesh re
corded more procurement
than arrivals at the procure
ment centres of various ag
ricultural produce market
ing committee (APMC)
mandis.
This was because some
stocks from the previous
day were added in the com
pilation as arrivals have
trickled down in these
States on which the govern
ment has pinned its hope
after exporters and ﬂour
millers corned the wheat
grown in Gujarat, Rajasthan
and Madhya Pradesh. The
total procurement of wheat
as of April 21 was 11.9 million
tonnes (mt) against 17.09

Daily arrivals in mandi/procurement centres

Progressive procurement

(% change from year-ago)

(in tonnes as on April 21)

Punjab

mt in the yearago period,
despite the fact that the gov
ernment had last year intro
duced a token system in
view of the second wave of
the Covid19.
Punjab is the only State
where the progressive pro
curement has more than
the yearago level, the ﬁrst
time this season. The Centre
has so far purchased 6.17 mt
from the State against 6.06
mt a year ago. All other
States have made lower pur
chases than a year ago.
The Food Ministry is be
lieved to have informed the
Prime Minister’s Oﬃce
(PMO) that wheat procure
ment could be around 25
mt against the 44 mt target
set for it.
The oﬀtake of the cereal
from FCI stocks under vari
ous welfare schemes was

April-19

April-20

34.5

101.5

-62.5

-84.6

-85.8

UP

-87.7

-86.4

-89.4

MP

26.1

-19.6

-58.1

Rajasthan 313.6

-54.6

-70.0

Gujarat

-96.7

-94.9

100.0

6.0
6.3

-6.6
-6.5

-53.7
-53.6

Total(6)
All-India

29.47 mt — including 21 mt
under the National Food Se
curity Act (NFSA) and 6.34
mt under the open market
sale scheme during 202122.
Besides, an additional
18.72 mt was also distrib
uted under the Pradhan
Mantri Garib Kalyan Anna
Yojana (PMGKAY). Even if
the government continues
the PMGKAY scheme for six
months in the current ﬁscal
as announced, the wheat re
quirement will be at least
32.5 mt, excluding the OMSS

■

■

China will sell 500,000 tonnes of imported soybeans from state
reserves on April 29, the National Grain Trade Center said in a
notice on Friday.
The United Kingdom is banning imports of silver, wood products
and high-quality goods, including caviar, from Russia under
sanctions imposed on the country over its military operation in
Ukraine, the UK Department of International Trade said.
Holdings of the largest gold-backed exchange-traded-fund (ETF),
New York's SPDR Gold Trust, fell 0.2% on Thursday from
Wednesday, while the largest silver-backed ETF, New York's
iShares Silver Trust, remained unchanged during the same
period.

X
W

Kochi, April 22

Orthodox tea shipments
have started picking up
from
Kochi
auctions,
thanks to improved de
mand from overseas buy
ers.
This is evident from the
92 per cent of the sold
quantity out of the of
2,02,632 kg on oﬀer in sale
16 compared to 77 per cent
in the previous week’s sale.

in deﬁcit States like NorthEast,
southern States like Tamil Nadu,
Andhra Pradesh, Telangana and
States like Bihar, Madhya Pradesh,
etc; this would help in distrib
uted production of ethanol,” the
ministry said in a statement.

PRABHUDATTA MISHRA

Blending target
The government also said that as
on April 17, about 158 crore litre
ethanol have been blended with
petrol, achieving 9.77 per cent
blending in current Ethanol Sup
ply Year (DecemberNovember).
In ESY 202021, about 302.30 crore
litre ethanol got blended with
petrol, taking the EBP rate to 8.10
per cent, as against 1.53 per cent in
201314.
The Union government has
ﬁxed target of 10 per cent blend
ing of fuel grade ethanol with
petrol by 202122 and 20 per cent
by 202425. The country’s ethanol
production capacities are re
quired to be enhanced to about
1,700 crore litre to achieve 20 per
cent blending target whereas the
total ethanol production capa
city is about 849 crore litre —
molassesbased distilleries 569
crore litre and grainbased distil
leries 280 crore litre.

mental Clearance (EC) for en
hancement of their existing eth
anol distillation capacity or to set
up new distillery for producing
1st Generation (1G) ethanol.”
Previously, the window was for
30 days when the government
had invited applications in Janu
ary 2021 and September 2020.
The government has been ex
tending ﬁnancial assistance in
the form of interest subvention
at six per cent per annum or 50
per cent of rate of interest
charged by banks, whichever is
lower, on the loans to be exten
ded by banks for ﬁve years includ
ing oneyear moratorium.
“The Centre’s decision will fa
cilitate sugar mills to set up new
distilleries or expand their exist
ing distilleries and thereby help
in diverting excess sugarcane/
sugar to ethanol. New grain
based distilleries would come up

Arrivals dip
The daily arrivals in Punjab
dropped 9 per cent on
Thursday from a yearago
period, while all through

Besides the ongoing
turmoil in Sri Lanka,
active participation of
buyers from Turkey,
Iran and Iraq also
boosted the market

V SAJEEV KUMAR

Move will facilitate
sugar mills to augment
distillery capacities
and help in diverting
excess sugarcane/sugar

The Centre has invited fresh ap
plications from those who have
acquired land for ethanol project
and obtained environmental
clearance to avail interest subven
tion in setting up new distilleries
or expansion of existing distiller
ies to produce ethanol out of cer
eals (rice, wheat, barley, maize
and sorghum), sugarcane (in
cluding sugar, sugar syrup, sugar
cane juice, Bheavy molasses, C
heavy molasses) and sugar beet.
In a notiﬁcation issued on Fri
day, the Food Ministry said: “Now,
the Central Government has de
cided to open a window for six
months with eﬀect from date of
this notiﬁcation under modiﬁed
scheme dated January 14, 2021 for
inviting fresh applications from
those project proponents who
have acquired land for ethanol
project and obtained Environ

scheme. The eﬀective wheat
stock with Central Pool as
on April 1 was 11.5 mt, as 7.5
mt needs to be always kept
for buﬀer. If the govern
ment is able to purchase at
least 21 mt this season, it can
manage, but it will ﬁnd it
diﬃcult to control any
surge in wheat prices.

the past week supplies were
higher, oﬃcial sources said,
adding some stocks from
the previous day which
could not be procured were
also purchased. The daily
procurement in Punjab was
about 0.65 mt from 0.43 mt
arrivals reported on April
21.
On the same day, pur
chases in Haryana were
0.09 mt against arrival of
0.07 mt and in India’s
largest
wheatproducing
State Uttar Pradesh only

9,182 tonnes could be pur
chased as arrivals were lower
at 6,942 tonnes.
“If this becomes a trend,
will be diﬃcult to touch even
25 mt,” said an oﬃcial in
volved in the procurement
operation.
Field level staﬀ have in
formed higher oﬃcials in the
Food Corporation of India
(FCI) that many farmers are
either selling to private
traders or holding on to the
crops expecting to get better
rates, sources said.

Orthodox tea exports from Kochi gain steam on overseas demand

Govt re-opens interest subsidy
window for ethanol plants until Oct

New Delhi, April 22

This year
Last year
% Change
Punjab
61,71,628.46 60,57,660.00
1.9
Haryana
33,35,221.00 59,53,662.00
-44.0
UP
60,044.97
5,00,845.16
-88.0
MP
23,27,486.00 41,03,368.00
-43.3
Rajasthan
693.00
391,421.25
-99.8
Gujarat
5.90
42,214.89
-100.0
Bihar
576.00
0
--Others
4,310.20
39,657.35
-89.1
All-India 1,18,99,965.53 1,70,88,828.65
-30.4

-8.7

Haryana

Russian buyers
start purchasing
good quantities
on cash mode
■

April-21

According to traders, there
has been an active particip
ation of buyers, especially
from CIS countries includ
ing that of Russia which
started purchasing the

brew good quantities on
cash mode. Besides, active
participation of buyers
from Turkey, Iran and Iraq
also boosted the market.
A tea exporter told Busi-

nessLine that the year 2022
23 is likely to put Indian or
thodox teas in advantage
ous
position
visàvis
competitors because of the
declining production in Sri
Lanka in view of the polit
ical and economic crisis
there.
South Indian orthodox
teas,
especially
from
Coonoor and Coimbatore,

also witnessed good sales
percentage in the recent
weeks, which is an indica
tion of the demand spurt,
he added.
Higher realisations
The auctioneers Forbes,
Ewart & Figgis said that av
erage price realisation in
orthodox grades was up by
₹2 at ₹143 per kg in the pre
vious week.
The market opened on a
steady
note
and
strengthened with im
provement in prices as the
sale progressed.
Nilgiri
whole
leaf,
brokens and Fannings ap
preciated following qual

ity. In CTC leaf, good liquor
ing teas were steady to ﬁrm.
The quantity oﬀered was
57,000 kg and 83 per cent
was sold.
The average price realisa
tion in dust sales also went
up by ₹4 per kg at ₹138 due
to improved demand from
local buyers. The quantity
oﬀered was 9,64,874 kg and
the market for good liquor
ing and popular marks of
Kerala was ﬁrm to dearer.
Upcountry buyers lent fair
support.
The orthodox dust market
was lower with small quant
ity absorbed by exporters.
The quantity oﬀered was
6,000 kg.

nurture.farm, Google to develop Nichino launches Why Maharashtra tags mahua,
new insecticide
soil health checks at low cost
cashewnut liquor as foreign
for BPH control
in rice

OUR BUREAU
Bengaluru, April 22

nurture.farm and Google
have entered into a research
collaboration to establish a
scalable
and
lowcost
method to measure soil
health, covering soil organic
carbon and other key nutri
ents in soil.
Combining Google’s cut
tingedge AI, imaging techno
logies and cloud infrastruc
ture, and nurture.farm’s
direct onground reach and
engagement with millions of
farmers in India, the two
companies have outlined
multiple areas of research
collaboration that will en
able and accelerate the adop
tion of sustainable agricul
tural practices across the
country, a release said.
Soil testing
The partnership will focus on
the use of hyperspectral im
age analysis combined with
other remote sensing and
data collection methods, to
accurately measure soil or
ganic carbon and other nutri
ents in soil across a range of
soil types and characteristics

OUR BUREAU
Hyderabad, April 22

that comprise the landscape
of agricultural practices in
India.
Pranav Tiwari, CTO, nur
ture.farm said, “Once de
veloped, we will be able to
provide actionable insights
and advice to farmers and
help them optimise their
choices of crops, seeds, and
nutrients. This will not only
beneﬁt the farmers with a
better ROI, but will also help
promote practices that make
farming, and our planet,
more sustainable.”
Manish Gupta, Director,
Google Research, said, “Using
remote measurement of soil
health can help deliver or
ders of magnitude gains in
costeﬀectiveness and scalab
ility that will directly beneﬁt
farmers across the country,
enabling them to improve
their productivity and meet
the challenges of the future.”

Nichino India, an arm of the
Japanese agrochemical com
pany Nihon Nohyaku Co, has
launched Orchestra to con
trol rice Brown Plant Hopper,
a pest that causes enormous
loss to farmers in the country.
“The majority of the
products in the market now
have resistance issues and
farmers tend go for more
number of sprays for BPH
control,” a Nichino India ex
ecutive said.
He said that the new active
Benzpyrimoxan (BPX) de
veloped by the company
worked eﬀectively against
the pest.
“BPX works through a
novel mode of action called
Ecdysone Titer Disruptor.
This product, named Or
chestra, controls the BPH ef
fectively and selectively
without hurting the beneﬁ
cial insects, Tomooka Nao
hiro, Managing Director of
Nichino India, said in a
statement.

OUR BUREAU
Pune, April 22

Liquor made from cashew
fruits and mahua ﬂowers in
Maharashtra will be categor
ised as Indianmade foreign
liquor as the ‘country liquor’
tag is hampering its market
reach and branding.
The decision will beneﬁt
farmers, the State govern
ment will generate addi
tional excise duty, and new
employment opportunities
will be created, according to
a government press state
ment.
The State Cabinet ap
proved the new categorisa
tion for the liquor on Wed
nesday in an attempt to
boost the sector.
New categorisation
Since 2005, liquor made
from cashew fruits and
mahua ﬂowers was categor
ised as country liquor but
will now be categorised as In
dianmade foreign liquor
produced locally, the govern
ment announced.
Mahua ﬂower liquor man
ufacturing is a prominent

sector
in
Maharashtra;
cashew nuts grown in the
Konkan region and Goa are
used by the liquor industry
for distillation.
A 2019 report titled “Mag
nitude of Substance Use in
India”, sponsored by the Min
istry of Social Justice and Em
powerment, states that at the
national level about 16 crore
people (aged 1075) consume
alcohol. Consumption is 17
times higher among men
than women.
Country liquor (about 30
per cent) and Indianmade
foreign liquor (about 30 per
cent) were the most favoured
alcoholic beverages.

Will high fertiliser prices spur green ammonia production?
M RAMESH
Chennai, April 22

Green ammonia, produced with
green hydrogen, is costly — in a
steadystate situation, four times as
expensive as conventionally pro
duced ammonia.
Ammonia is a versatile chemical
needed all over, but particularly in
the manufacture of fertilisers.
However, now that the Russia
Ukraine aﬀair has raised the prices
of fertilisers, it is tempting to hope
that the fertiliser sector could give a
demand push to green ammonia.
The conventional route of produ
cing ammonia, using the Haber
Bosch process, uses natural gas as
feedstock. Global gas prices have
been on the rise — they increased
from $10.75/mmBtu (metric million
British thermal unit) in January
2021 to $33 in January 2022. Broadly,
CM
YK

if gas prices rule between $6 and $10
per mmBtu, the cost of ammonia
production in India would work out
to anywhere between ₹30,000 and
₹40,000 a tonne.
As such, the sharp surge in gas
prices is going to tell upon India’s
fertiliser subsidy bill, which is over
₹1lakh crore. The market price of
urea, the main nitrogenous fertil
iser produced with ammonia, is
₹60.4 a kg; it is sold to farmers for
₹5.3 and the diﬀerence is borne by
the Union government.
Growing demand
Furthermore, longterm fertiliser
demand in India is projected to
grow to 130 million tonnes by 2050
from the current 55 million tonnes
leading to a bloating subsidy bill.
Isn’t this an excellent setting for
shifting to green ammonia and

green ammoniabased fertilisers?
It is a bit too early to bet on it. Ac
cording to a recent report by the In
stitute for Energy Economics and
Financial Analysis (IEEFA), for green
ammonia to come within reach, the
cost of green hydrogen should fall,
for which in turn, the costs of two
other factors should decline — elec
trolysers and green electricity. “For
green hydrogen to become cost
competitive with fossil hydrogen, it
is imperative to reduce the cost of

the two critical inputs, electrolysers
and renewable energy, which ac
count for 55 per cent and roughly 25
per cent of production costs, re
spectively,” says IEEFA’s analyst
Kashish Shah.
But despite the fact that green hy
drogen and green ammonia are still
costly, now is the time to push for
them because the gap between
them and conventionallyproduced
hydrogen and ammonia is narrow
ing fast.
May lower subsidy bill
“Green ammonia is the most viable
of all applications in the green hy
drogen economy. The projected
growth in fertiliser demand in India
will further intensify dependence
on subsidies and imports unless it is
switched to a cleaner and domestic
ally produced feedstock,” the IEEFA

report, titled “Green Ammonia:
LowHanging Fruit for India’s Green
Hydrogen Dream”, says.
Green ammonia could signiﬁc
antly help the government in redu
cing the trillionrupee subsidy bill
from the fertiliser sector. In the long
term, it also has the potential to re
verse India’s dependence on energy
imports. “India’s new green hydro
gen policy puts equal emphasis on
green ammonia, identifying it as a
top use for the clean fuel, and
provides the vital incentives to en
courage pilotscale production fa
cilities.
“For proponents, this will be an
important learningbydoing exper
ience, a model almost all green hy
drogen to green ammonia projects
is employing before betting big on
commercialscale expansion,” says
IEEFA.
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