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The India-UK Free Trade Agreement
is a milestone not just for boosting
trade between the countries

but also for spurring employment and

2 &hqﬁUK—lndia business ties

industrial action across borders. Reduced tariffs,

smoother talent mobility, and increased market size are set to
boost fortunes of desi companies with operations in the UK
and British majors leveraging India for growth.

23% increase in Indian-owned
companies in the UK in 2025
Number of Indian companies in the UK

2022 900

|

2023 954
|

2024 971
|

2025
|

Arelatively smaller pool of the UK
companies are present in India
Number of UK companies in india

2022 618
2023 635
2024 667

Revenue generated by Indian companies
in the UK on a growth path
Combined turnover (£ billion)

2022 2023 2024 2025

The UK companies are leveraging
Indian talent to grow revenue
Combined turnover (£ billion)

2022 2023 2024

Indian companies in the UK employ
over a lakh people
Number of employees of Indian companies in the UK

1,18,033 1,05,931 1,18,430 1,26,720

2022 2023 2024 2025

The UK companies in India are
relatively larger employers
Number of employees of the UK companies in India
6,66,689

5,23,460*

4,66,640

2022

2023 2024

Top 5 Indian companies in the UK
by employees in 2025
Number of employees

Jaguar Land Rover Automotive ‘
\

Tata Steel Europe 20,600
\

Firstsource Solutions UK | 4,502
\

Airtel Africa | 4,806
[

TVS Logistics Investment UK 2,973

Top 5 UK companies in India by
employees in 2024
Number of employees
Vedanta Limited

Barclays Global Services Centre

Standard Chartered
Global Business Services

HSBC Electronic Data
Processing India

Goodricke Group

Indian companies in the UK are
contributing to the tax revenue too
Corporation tax paid (£ million)

1,170

2024.

944

2023 .

298

w2 @

227**

2025 @

*Employee headcount has decreased as G4S Secure Solutions (India) Pvt. Ltd.,
which was the largest UK employer in India last year, was acquired by a US organisation
** Decline in the total corporation tax paid is a prior period tax credit of approximately £1billion for Jaguar Landrover Automotive PLC

Tax paid by the UK companies in
India on an upward trajectory

Corporation tax paid (£ milfion)

zozz@ 2023@ 2024@

Source: Grant Thornton’s India Meets Britain and Britain Meets India reports

Expats to be richer by X30-40 lakh after
3years in UK on social security deal

L]
Dalip Singh
New Delhi

With India and the UK ac-
cepting the Double Contri-
bution Convention (DCC)
as a part of the Comprehens-
ive and Economic Trade
Agreement (CETA) inked on
Thursday, an average IT pro-
fessional temporarily work-
ing in Britain will now be
able to save at least ¥30-40
lakh after his or her three-
year stint there.

This official pro-worker
cost benefit assessment was
factored into by the Labour
and Employment Ministry at
the time of preparing the
Union Cabinet note ahead of
the negotiations with the UK
for getting rid of double so-
cial security contributions
by expats temporarily em-
ployed in Britain.

CALCULATIONS
Approximate  calculations
done by the Ministry officials
are as follows: the average
per month salary of an IT
professional in the UK is
about £50,000. Twenty-
three per cent is the com-
bined social security contri-
butions employee and em-
ployer will deposit in the
Employees’ Provident Fund
Organisation (EPFO), ex-
plained  Ministry  offi-
cials. While an employee’s
contribution per month is 8
per cent of the salary, the
employer’s share is 15 per
cent.

Put together, £11,000-
12,000 of social security per
month per worker would
come to the EPFO which,
otherwise, was confiscated
by the UK before the CETA,
Ministry officials observed.

Around 75,000 Indian ex-
pats on short-term visas in
the UK and their 900 em-
ployers are likely to benefit
from the DCC since they
would be exempted from
contributing to Britain’s Na-
tional Insurance Contribu-
tion (NIC) for 3 years. The
same principle of the DCC
will be applicable for British
citizens and companies situ-
ated in India.

This amount, elaborated
Ministry officials, multiplied
with total number of em-

CcM
K

ployees will work to a sub-
stantial amount that would
get deposited in the EPFO.

Similarly, each expat after
three years would be richer
by at least ¥30-40 lakh if he
or she decides to move on
from the UK, they added.

It is learnt that while the

the benefits of the wider
trade deal, which could add
£4.8 billion to UK GDP every
year and boost UK wages by
£2.2 billion every year in the
long run,” the Starmer ad-

UK FTA: No formal provision on carbon
tax but India can do abalancing act

TRADE BARRIER. If CBAM negates FTA benefits for India, it can take away concessions, say sources

—
Amiti Sen
New Delhi

The India-UK FTA does not
formally incorporate meas-
ures to help India deal with
the UK’s proposed carbon
tax but there is an under-
standing that it can take ap-
propriate measures to bal-
ance it out in case such a tax
hurts exports in the future,
sources have said.

“The UK’s Carbon Border
Adjustment Mechanism is
still at the preparatory stage
and may get implemented
only from 2027. In the event
the UK’s proposed CBAM
results in adverse effect for
the covered products (under
the FTA), India will take ap-
propriate measures to en-

sure that the market access
concessions provided under
the FTA are not eroded,” a
source tracking the matter
said. From January 1, 2027,
the UK is scheduled to fully
implement its CBAM that
will impose a carbon price on
imports of specified goods,
reflecting the carbon emis-
sions embedded in their pro-
duction. These goods in-
clude aluminium, cement,
fertilizer, hydrogen, iron and
steel.

INDIA’S CONCERN

India is apprehensive that if
CBAM levies are imposed on
the country’s exports to the
UK, it will take away some of
the benefits that it got under
the India-UK FTA signed on
Thursday.

NEW RULE. From January 1,2027, the UK is scheduled to fully
implement its CBAM that will impose a carbon price on imports
of specified goods, reflecting the carbon emissions embedded

in their production

Sources said the matter
has not been officially in-
cluded in the pact as the UK
had not yet notified CBAM
levies.

“But if it will be imple-
mented and if it will negate
trade benefits of India under
the agreement, India will
have the freedom to rebal-

Auto industry cheers free trade pact

—
Our Bureau
New Delhi

The Indian auto industry has
welcomed the India-UKFTA
saying this marks a signific-
ant step forward in strength-
ening country’s global eco-
nomic engagement,
particularly with developed
economies.

“The commitments made
by the government of India
on automobile sector tariffs
strike a thoughtful balance
— addressing consumer in-
terests while supporting the
broader goals of Indian in-
dustry,” Shailesh Chandra,
President, Society of Indian
Automobile Manufacturers
(SIAM), said.

TRANSFORMATIVE PACT
The auto industry body said
that concluding this trans-
formative agreement amid
global trade uncertainties re-
flects India’s growing leader-
ship in shaping modern trade
and investment frameworks.

“We view this agreement
as part of a wider strategic
engagement and believe it
opens new avenues for col-
laboration and opportunity
with a key global partner,”
Chandra said.

The FTA between the two
countries, called Compre-
hensive Economic and Trade

ST 1|

Shailesh Chandra, President, SIAM

nefit from a quota reducing
the tariff from up to 110 per
cent to 10 per cent.

The concession frame-
work is designed to provide

market access to UK car ex-
porters mostly on large en-
gine size internal combus-
tion engine (ICE) vehicles
(above 3,000 cc petrol / 2,500
cc diesel) and high price
range electric vehicles, while
simultaneously —protecting
sensitive segments of India’s
automotive industry (mid-
and small-size engine capa-
city ICE vehicles and mid-
and low-price range EVs).

It ensures the domestic
sector sufficient time to ex-
pand, innovate and enhance
global competitiveness in In-

dia’s area of strength in small
(up to 1,500 cc) and mid seg-
ment (1,500-3,000 cc petrol/
up to 2,500 cc diesel) cars.
Also, there is no concession
on duties of super bikes.
Meanwhile, Amit Kalyani,
Vice-Chairman and Joint
Managing Director, Bharat
Forge, said the India-UK FTA
marks a breakthrough for In-
dia’s engineering and manu-
facturing industries too,
with zero-duty access on
about 99 per cent of tariff
lines covering almost 100 per

cent of trade value.

‘Pact unlikely to trigger major price changes in JLR range’

Aroosa Ahmed
Mumbai

While British luxury carmaker
Jaguar Land Rover (JLR) says
that a tariff reduction for its
vehicles is expected over time,
experts do not anticipatea
major reduction in prices in
India. Tata Motors-owned JLR
has not yet decided on reducing
the vehicle prices.

“We welcome this free trade
agreement (FTA) between the
UK and India, which over time
will deliver reduced tariff access
to the Indian car market for
JLR’s luxury vehicles. Indiais a
key market for our British-built
products and represents
significant future growth

spokesperson told
businessline.

Experts have pointed out
that over 60 per cent of the
company’s vehicles are
assembled in Indiaand the FTA
agreement would not have
significant changes.

“For (JLR), while the
agreement offers some relief
onimport duties, particularly
for their fully imported
high-end models like the
flagship Range Rover and SV
variants, the overallimpact
remains modest. 60 per cent of
JLR’s India sales come from
locally assembled CKD
(completely knocked down)
models which already benefit
from lower duties and are not

FTA,” said Anurag Singh,
Advisor, Primus Partners to
businessline.

CLOUDY OUTLOOK
JLR recently slashed its earnings
before interest and taxes (EBIT)
margins for FY26 to 5-7 per
cent, on risks arising from US
tariffs, transition to battery
electric vehicles and a cloudy
outlook for the Chinese market.
“InFY25, JLR India reported
record sales of 6,183 units, a 40
per cent growth year-on-year,
aligning with the brand’s global
upward trajectory of 431,733
vehicles globally. However, the
FTAis unlikely tobea
game-changer,” added Singh.
JLR had earlier forecasted an

ance it. This much under-
standing has been made in
the form of note verbale,”
the source said.

A note verbale is a diplo-
matic communication
between two countries.

“There is an understand-
ing that in case the UK
makes it effective against In-
dia in future, then we will
also have the right to take
counterbalance measures.
India can take away the con-
cessions, and there will be a
mechanism for that,” the
source said.

Under the FTA, the UK
will eliminate tariffs for In-
dia on 99 per cent of tariff
lines. The pact will be imple-
mented once the British Par-
liament ratifies it, which
may take a year.

UK market opens
doors for Indian
turmeric farmers

—
KV Kurmanath
Hyderabad

As India and the UK agree
upon a free trade pact, tur-
meric farmers in the country
anticipate a new untapped
market with a strong Indian
diaspora and help them find
better discovery of price.
Though India is a leader in
turmeric exports, the UK is
not among the top-5 import-
ers, leaving a huge scope for
farmers.

Palle Gangadhar Reddy,
Chairman of the Turmeric
Board, has said the FTA be-
nefit for turmeric would help
the sector achieve the
%5,000-crore export target
set by Prime Minister for the
board by 2030. India domin-
ates the turmeric production
in the world, with 80 per cent
of the global production of
13 lakh tonnes coming from
the country. China stands a
distinct second with 8 per
cent, followed by 4 per cent.

In 2024-25, India had ex-
ported 1.37 lakh tonnes of
turmeric to Bangladesh
(26,285 tonnes), the UAE
(22,062 tonnes), Malaysia
(6,419 tonnes) and the US
(6,689 tonnes). “The open-
ing of the UK market will def-
initely help traders source
more turmeric for exports,”

UK would forfeit contribu-
tions to its NIC in pre CETA
era, India, bound by EPFO
guidelines, would always
make it available for the
expats.

“Even the spirit of the
broader framework of the
International Labour Organ-
isation (ILO) is that every
worker, including migrants,
should be treated equally,” a
senior official of the Ministry
emphasised.

PENSION CRITERIA

Due to this agreement, In-
dian detached workers will
not be entitled to the UK
State Pension or other con-
tributory benefits, and their
family members will have to
pay UK NICs on taking up a
job there.

The UK government too
did a cost benefit analysis of
the DCC since it stands to
lose pounds that would get
deposited in the EPFO.

“When agreeing to negoti-
ate a DCC with India, the
government took account of

ministration said in an ex- Agreement (CETA), will al- opportunities;”aJLR significantly affected by the EBIT margin of 10 per cent. Narasimha Naidu, a farmer
plainer. low British car makers to be- from Nizamabad, said.
qUw
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SOBHA

SOBHA LIMITED
CIN : L45201KA1995PLC018475

Regd. Office: ‘SOBHA’ Sarjapur — Marathahalli Outer Ring Road (ORR), Devarabisanahalli, Bellandur Post, Bangalore - 560 103
Ph: +91-80-49320000, Email: investors@sobha.com, Website: www.sobha.com

Date: July 25, 2025
Place: Bangalore

UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS

FOR THE QUARTER ENDED JUNE 30, 2025

The unaudited Standalone and Consolidated Financial Results of Sobha Limited (“the Company”) along with the Limited Review Reports of
the Statutory Auditors of the Company for the quarter ended June 30, 2025 have been reviewed by the Audit Committee and approved by
Board of Directors of the Company at their Meeting held on July 25, 2025, in terms of Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.
The aforementioned financial results along with the Limited Review Reports of the Statutory Auditors thereon are available on the website of
BSE Limited (BSE) (www.bseindia.com) and National Stock Exchange of India Limited (NSE) (www.nseindia.com) and on the Company’s
website at https://www.sobha.com/investor-relations/. The same can also be accessed by scanning the QR Code provided below:

On Behalf of the Board of Directors

Company Secretary & Compliance Officer

For Sobha Limited

Sd/-
Bijan Kumar Dash

(Board Line: 022-67173917)

CC25AA034).

for Mumbai Transmission.

Pal Line Projectin Mumbai.

(Corporate Contracts Department)
The Tata Power Company Limited, Smart Center of Procurement Excellence, 2" Floor, Sahar Receiving
Station, Near Hotel Leela, Sahar Airport Road Andheri (E), Mumbai 400 059, Maharashtra, India
CIN: L28920MH1919PLC000567

The Tata Power Company Limited invites tender from eligible vendors for

the following tender package (Two-Part Bidding) in Mumbai.

1) Supply of 11 kV 120 kN Antifog Disc Insulators for Mumbai Transmission
(Package Reference CC25TP029).

2) Followingis a Corrigendum to Tender published on 03 June 2025 for

Original Tender Name: Outline Agreement / Rate Contract of 2 years for

Supply of Tower Steel for Mumbai Transmission (Package Reference

NOTICE INVIT

Above Tender is now to be considered as,

Updated Tender Name: Supply of Tower Steel for Mumbai Transmission
(Package Reference CC25AA034).

Lot A (Rate Contract) - Outline Agreement of 1 year for Supply of Tower Steel

Lot B (Firm Requirement) - Supply of Tower Steel for 220 kV Kalwa-Kalyan-

For detailed NIT, please visit Tender section on website
https://www.tatapower.com. Interested bidder to submit Tender Fee and
Authorization Letter by 1500 Hrs. Monday, 04" August 2025.

Also, all future corrigendum'’s (if any), to the above tender will be informed on
website https://www.tatapower.com only.
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INTELLECT DESIGN ARENA LIMITED

Registered Office: No.244, Anna Salai, Chennai - 600 006, Tamil Nadu, India.
Corporate Office: Plot No.3/G-3, SIPCOT IT Park, Siruseri, Chennai - 600 130.
Email: shareholder.query@intellectdesign.com, company.secretary@intellectdesign.com
Website: www.intellectdesign.com Phone: 044-6700 8000 Fax : 044-6700 8874

UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS

(CIN: L72900TN2011PLC080183)

FOR THE QUARTER ENDED JUNE 30, 2025

Based on the recommendations of the Audit Committee, the Board of Directors of INTELLECT DESIGN ARENA LIMITED
(“the Company”) at its meeting held on July 25, 2025 has approved the Unaudited Standalone and Consolidated Financial Results
for the quarter ended June 30, 2025 which have been reviewed by MSKC & Associates LLP, Statutory Auditors of the Company, in
terms of Regulation 33 of SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015.

The aforesaid results are also being disseminated on Company’s website at https://www.intellectdesign.com/investor/results/
Financial-Results-2025-2026.pdf and can also be accessed by scanning the Quick Response code provided.

Chennai
July 25, 2025

Place :
Date

For Intellect Design Arena Limited

Sd/-
Arun Jain

Chairman & Managing Director

DIN : 00580919

KOVILPATTI LAKSHMI ROLLER FLOUR MILLS LIMITED

CIN: L15314TN1961PLC004674

Regd. Off: 75/8, Benares Cape Road, Gangaikondan, Tirunelveli 627352
Phone: +91 462 248 6532, Fax: +91 462 248 6132

E-Mail: ho@klrf.in, Web: www.kirf.in.

SPECIAL WINDOW FOR RE-LODGEMENT OF TRANSFER

REQUESTS OF PHYSICAL SHARES

(“SEBI”)  Circular  No.

Date : 25.07.2025
Place : Gangaikondan

Pursuant to the Securities and Exchange Board of India
SEBI/HO/MIRSD/MIRSD-PoD/P/
CIR/2025/97 dated July 02, 2025, a special window has
been opened only for re-lodgement of share transfer deeds,
which were lodged prior to deadline of April 01, 2019 and
rejected / returned / not attended due to deficiency in the
documents / process or otherwise, for a period of 6 months
from July 07, 2025 till January 06, 2026 (“special window
period”). The shares that are re-lodged for transfer during this
special window period shall be issued only in demat mode.
Due process shall be followed for such transfer-cum-demat
requests. Shareholders who missed the earlier deadline, may
now avail this opportunity by submitting such re-lodgement
request along with the requisite documents to MUFG Intime
India Pvt Ltd (formerly “Link Intime India Private Limited”), the
Registrar and Share Transfer Agent (RTA) of the Company
within the above stipulated time, whose details are as follows:
Postal Address: Surya, 35, Mayflower Avenue, Behind Senthil
Nagar, Sowripalayam Road, Coimbatore — 641028, Tamil
Nadu, India Contact: +91 422 231 4792, 253 9835, 253 9836
Email: coimbatore@in.mpms.mufg.com.

For Kovilpatti Lakshmi Roller Flour Mills Limited

Company Secretary and Compliance Officer

By order of the Board

S_Piramuthu

CH-CHE

+
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GUVERNMENT OF TAMILNADLU

@' TAMIL NADU STATE AGRICULTURAL MARKETING BOARD

E-Tandar Notice - Tandar Motics Mo T4 7/Sr.00F 1157 2025 Dated 35072028 - Lumpsum Contract (Two bid Systam)|
Foor and an bedal af the oreemaral Tamil Nadi, the Executive Endgerees Tami Madu Stade soricidlurs Markeling Board, Gulndy,
Chenns-32, invles ONLIME fanders for the under mantianed warks from the PWD regisfered conlracion of aperopizabe dass

3l Wiz putl o fend EMD R,
o, Hama o WWork Hs. In Lnllfl'ufl ;p-pxmul:. (ncluding GATY
1. | Establishment of New Buliding with Infrastructure Fasilities for

MNew Fequlaled Market at Watrap in Virudunagas Distict 27147 Ree.,21,000)-
Z | Renovation of Structural Facdities for Requisted Markel at 95,69 Rs.1,13,000/-

Snmushnam In Cuddalors District. (Retender)

Important dades: Las] dale and Gme al recepd of tender thmuh enlice 11.08,2035 wpba 545 PR 2 Downloading the lender
chacurmen] by free of cost 04, 08.0026 1o 11082025 uplo 5.46 PM 3 Dade and lime of apening &-Tender 12,08 2025 fram 12.15 FM
comaandsd For furfaer delads pleasn visil wobsie https:$nfenders.govin 5 Penod of Complatian - For 5 No-1-12 Momths & 51 Ne-
2-f Manths. Nete: §) I & the respongtilty of the tenderar to check ary cofrigencum Issued for any comection or modfication
apinade:] subzaniently 0 wabste. the same shall be o intp apooord white submitting tender, 8iThe Tendar Suihonity does nol
e any rasporsibitty for the dabpinon-saomission of fandornon-reponciation of orline paymant caused due % noe- avaisbl of
iternat connaction, netwark trafichclidays or any clher reasons, F) Tendar may ba cancalled atany stage by compatent sutharitby
ik ol EMO will ba pid $rough onbinemada e, intamsd paymant getesay [CreditiDetit), Met banking, MEFT/RTGS

DIPRIEATERDERINIG

Executive Emginar (i), THSANE, Chennai - 32
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OlFIIRS6T eLpeu(LLD GlLmeVTLD.

@ 6OTOLVGL. Ig6m&6oT Sifeorm eSIdlALL
(CIN: L72900TN2011PLC080183)
ufley gjaeuesLid: eTewr: 244 gjemrenrm Fmemev, GlFsiTemer—600 006, SHUAPET(H), @HSHwm
flifeurs gjieuesid: lerm . erewr.3/G-3, fusml IT unis, FGsfl, Qesrener—600 130.
Lileoreorghaev: shareholder.query@intellectdesign.com, company.secretary@intellectdesign.com
@ememriugerid: www.intellectdesign.com Guirear: 044-6700 8000 sbLm&6i: 044-6700 8874

30, 29601 2025 31601M)] (PinEUEOLIHS &IT6VIT6TOTIMEHITEU, &6v0fl&Hema AFUWLILLITS
&6vfl& SedTempwimest wWHMID @EIElenevusaUULL HlSleny e seflen siffldens
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S, gOsmev 25, 2025 6ot Lr,smL@umg_r) 56T & L L 58\, eg86tr 30, 2025 2 L 66T (Lplg6LEDL 5 SHTEVTE00TIe METETT g;mﬂaasmas
@&u_lu_luuurg, 560155 60TEMLOILITETT LOMMILD 6(Hailememath S (K1) (g o Semar gmidsiflEgleTars. @lsme SEBI (UL g6 SL6mLG6T
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