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E ven as Škoda Auto In
dia’s  INDIA  2.0  cars,
Slavia  and  Kushaq,
top  the  safety  charts

amongst  madeinIndia  cars,
the company has had the need
to expand its portfolio to off�er
customers  more  choice.  One
of its popular models that has
been stung by the lack of alloc
ations  has  been  the  Kodiaq
fullsize  sports  utility.  Škod
a has  just  introduced  the
facelifted Kodiaq, with several
simply  clever  features  and  an
updated  powertrain.  This
third model now completes its
5starsafe  fl�eet.  The  2023
Škoda  Kodiaq  luxury  4x4  will
also be one of the fi�rst to sport
the  company’s  new  logo  and
colourways. 

The  Kodiaq  nameplate  was
fi�rst  introduced  in  India  in
2017,  and  it  was  Škoda  Auto’s
fi�rst  fullsize,  7seater  SUV.
Available  in  India  as  a  parts
and  components  vehicle  in
limited  numbers  so  far,  the
2023 Kodiaq will now see allot
ments  of  750  cars  every
quarter  or  3,000  units  for  the
full  year.  It  may  be  recalled
that in 2022, all allotments for
the  Kodiaq  were  fi�lled  within
24 hours.

NEW BITS
The Škoda Kodiaq facelift con
tinues  to  be  powered  by  the
same 2.0 TSI EVO engine. The
powertrain  has  now  been  ad
apted  to  meet  the  new  BS6B
emissions  norms.  Škoda  says
that  the  result  is  that  the  Ko
diaq  is  now  4.2  per  cent  more
effi�cient  than  earlier.  The  4x4
still makes a peak power of 190
PS  and  a  peak  torque  of  320
Nm,  allowing  acceleration  to
100  kmph  in  a  claimed  7.8
seconds. The rear spoiler now
gets  additional  fi�nlets  to  aid
airfl�ow  and  improve  the  aero
dynamics  of  this  luxury  4x4.
There are a few ‘simply clever’
features  that  have  also  been
added  to  the  facelifted  2023
model year Kodiaq. 

CABIN UPGRADE
The  Style  and  Laurin  &  Kle
ment  variants  of  the  Kodiaq
continue to focus on rear seat
luxury,  with  stone  beige

leather  dualtone  upholstery
for  the  L&K  and  variantspe
cifi�c  alloys  for  the  18inch
wheels. The SportLine contin
ues with its driveroriented fo
cus with all black suede interi
ors,  a  3spoke  fl�atbottom
sport  steering  wheel,  more
side bolstering in the seats, in
tegrated headrests, and expan
ded  shoulder  support  sport
seats  for  enthusiastic  corner
ing.  Interior  comfort  features
include  the  12way  adjustable
electric  seats  in  the  front  and
inbuilt cooling and heating in
the L&K.

Customers  can  now  re
motely  open  and  shut  win
dows,  door  mirrors,  and  the
panoramic  sunroof.  The  rear
of  the  4x4  boasts  270  litres  of
boot space with all seven seats
up. With the last row seats fol
ded  down,  there is  a  substan
tial 630 litres of storage, and a
whopping  2,005  litres  of  lug
gage space is available with all
fi�ve rear seats folded down.

SIMPLY CLEVER
The  new  2023  Kodiaq  contin
ues  to  feature  the  8inch  in
fotainment touchscreen in the
centre  console  with  inbuilt
navigation  and  full  connectiv
ity via the MyŠKODA Connec
tED  App.  For  better  incar
connectivity,  it  also  gets  the
latestgen  USBC  ports  for
both  the  front  and  rear  pas
sengers,  wireless  phone  char
ging,  and  support  for  wireless
Android  Auto  and  Apple  Car
Play. But the Kodiaq upgrades
its analogue dials for a fully di
gital  virtual  cockpit  for  the
driver  across  all  variants.  The

SportLine  and  L&K  variants
allow for a fully programmable
10.25inch virtual cockpit with
digital  dials  and  a  digital  con
sole  with  multiple  themes  to
suit the driver’s needs. 

One of the additions to Ško
da’s array of Simply Clever fea
tures  is  dooredge  protectors.
They  automatically  reveal
themselves  when  the  doors
open, protecting the door edge
from  dings  and  scratches.  O
ther  famous  Simply  Clever
features continue, like the um
brella  wet  case  in  each  front
door. Also standard is the Vir
tual  Pedal  with  the  electric
tailgate,  allowing  users  to
open  the  rear  boot  with  just  a
swing  of  the  leg.  The  Kodiaq
also  off�ers  a  Power  Nap  Pack
age with a blanket and an outer
headrest  in  the  second  row.
The  outer  headrest  acts  as  a
neck  support,  ensuring  ad
equate  support  for  the  neck
and  passengers  remain  up
right even when having a nap. 

For  performance  and  dy
namics,  in  addition  to  pro
gressive  steering,  it  also  gets
the  fi�rstinsegment  Dynamic
Chassis  Control,  further
adding to the vehicle’s dynam
ics.  Apart  from  allowing  the
driver  to  select  between  Eco,
Comfort, Normal, Sport, Indi
vidual,  and  Snow  driving
modes,  DCC  also  enables  the
suspension  to  be  raised  or
lowered by 15mm and hosts an
off�road  button  for  enhanced
allterrain  abilities  when
needed. 

The Kodiaq is now available
at  a  starting  price  of  ₹�38  lakh
(exshowroom). 

Kodiaq makes a comeback 

Our  Bureau

NEW AVATAR. Škoda’s popular
7seater gets a facelift, an 
engine update, and 
a featurelist boost   

UPGRADED. Cabin features include the 12way adjustable electric
seats in the front and inbuilt cooling and heating S MURALIDHAR 

H yundai’s  portfolio  of
sport  utility  vehicles  has
been  growing.  After  its

extremely  successful  Creta  and
Venue,  the  Korean  brand  is  now
lining up another SUV for market
launch,  and  this  time  the  target
buyer is the aff�ordable hatch buyer
in the subcompact segment who
is  looking  for  a  change  in  body
style.  So,  the  new  Exter  has  its
work cut out: bring in a fresh lot of
buyers  for  Hyundai  while  at
tempting  to  decimate  competi
tion from the likes of the Citroen
C3 and the Tata Punch.

The  Hyundai  Exter  is  likely  to
be about 3.9 metres long and have
a wheelbase of about 2.45 metres
(the  Venue  is  2.5  metres).  From
the  offi�cial  images  that  were  re
leased  by  Hyundai  earlier  this
week, it is clear that the Exter will
attempt to maximise space utilisa
tion  both  externally  and in  the
cabin. The wheels are pushed out
to  the  extremes,  with  nearly  no
overhangs to talk of. The front and
rear fenders are extremely tightly
wound to the body, giving the im
pression that the Exter will try to
combine the ability to sport a com
pact  footprint  and  yet  off�er  good
leverage  in  terms  of  space  in  the
passenger  cell.  The  stance  is  a
shade  awkward  because  of  the
snubnosed front design. Yet, that
upright SUV fl�avour is captured by
the design.

UNIQUE DESIGN
Hyundai  says  that  the  Exter  will
deliver  a  contemporary  and
unique take on SUV design. It does
incorporate a number of signature
design  elements  that  the  brand’s
other  models  also  feature.  Start
ing from the Exter’s façade, which
features  a  prominentlooking
Parametric  Front  Grille,  there  is
also a waistline crease at the top of
the  front  and  rear  wheel  arches
that  sort  of  highlights  this  SUV
stance  and  lends  it  a  modern  ap
peal; both of these have been fea
tured in other models. The Exter’s

SUV design is also amplifi�ed with
HSignature LED DRLs, projector
headlamps,  the  thematic  rectan
gular  foglamp  housing,  and
sporty  skid  plates.  The  bold,
unique  Exter  emblem  just  above
the bonnet grille and the new 2D,
mattsilver  Hyundai  logo  on  the
bonnet slab’s edge add more char
acter.The  side  profi�le  design  is
even  more  upright  SUVstyle,
with  the  Apillar  leading  to  a
sharply rising roofl�ine. The design
is accentuated with what look like
15inch diamondcut alloy wheels
housed  in  blackedout  wheel
arches  and  side  sill  cladding  that
adds to this SUV’s outdoorsy per
sona.  With  blackedout  window
frames and A and B pillars, the Ex
ter  also  sports  a  fl�oating  roof
design.  This  is  further  enhanced
with  an  interesting  extension  of
the  parametric  design  into  the
thick  CPillar  garnish.  Sporty
bridgetype  roof  rails  that  start
from  the  edge  of  the  Apillar  and
merge into the stubby roof spoiler
make  them  another  unique
addition.

The rear of the Exter is likely to
refl�ect the overall design language
at  the  front,  with  tail  lamps  that
sport  a  similar  connected  pair

theme and have the same Hsigna
ture  LED  confi�guration.  The  tail
gate  will  be  a  fairly  vertical  unit,
with the loading lip at a comfort
ably  low  point.  The  rear  fender
will  also  be  a  compact,  tight  unit
with an off�roaderstyle skid plate
and a chrometipped exhaust pipe
(for  top  trim).  The  rear  glass  is
also likely to be a fairly large unit to
ensure  good  visibility.  The  large
windows,  rear  quarter  glass,  and
big  door  mirrors  will  ensure  that
the Exter off�ers good visibility for
the driver and lets in enough light
into the cabin.

Five diff�erent trims
The  cabin  of  this  new  subcom
pact  SUV  is  likely  to  extend  this
SUV’s youthful and modern exter
ior  persona.  A  SUVstyle  upright
dashboard  that  is  also  compact,
with  the  gearselector  stick  built
into  the  central  edge  of  the  dash
and  the  likelihood  of  a  practical,
usable  centre  console.  Hyundai’s
recent  upgrades  to  its  models  in
the  aff�ordable  price  range  have
shown a trend towards the use of
betterquality  materials,  and  the
Exter could benefi�t from a similar
choice of trim. The Hyundai Exter
is  being  off�ered  in  fi�ve  diff�erent

trim  options:  EX,  S,  SX,  SX  (O),
and  SX  (O)  Connect.  In  the  pic
tures,  here  is  the  unique  colour
‘Ranger  Khaki’  in  a  dualtone  fi�n
ish. There are likely to be a range of
other colours on off�er.

As  for  powertrain  options,  the
Hyundai  Exter  is  being  off�ered
with  three  powertrains:  the  1.2
litre  Kappa  petrol  engine  is  now
ready  to  handle  E20  fuel  and  is
likely  to  be  off�ered  in  a  similar
state  of  tune  as  in  the  Grand  i10
Nios and Venue. It will be available
with  the  5speed  manual  trans
mission  (5MT)  and  the  Smart
Auto  AMT  (automated  manual
transmission). It will also be avail
able  with  the  1.2litre  bifuel
Kappa  petrol  with  CNG  combus
tion  engine,  but  will  be  equipped
only  with  the  5speed  manual
transmission.

More  details  are  awaited  and
will likely be revealed by Hyundai
during  the  offi�cial  launch  of  the
Exter,  which  is  expected  to  be  by
the  end  of  July.  The  Exter  will  be
positioned  just  below  the  Venue,
both in terms of size classifi�cation
and  price  positioning.  This  could
also  mean  that  the  Venue  might
need  to  be  marginally  reposi
tioned to retain its USP. 

Hyundai extends SUV blitz with upcoming Exter 
S.  Muralidhar

LINING UP. Quickfooted and proactive Korean car maker
sees big potential in the microurban SUV market. Here’s
what we think about the recently unveiled Exter 

Domestic  tractor  sales  and  ex
ports  declined  in  April  2023
when  compared  with  April
2022,  but  production  was
higher on a yearonyear basis.

Total  domestic  tractor  sales
fell  11  per  cent  at  79,288  units
in  April  this  year  when  com
pared  with  89,201  units
in  April  2022,  which  was  a  re
bound  month  in  sales.  This
April  sales  were  also  lower
when compared with the previ
ous month’s volumes of 82,856
units.

Industry  representatives  at
tribute  the  decline  in  sales  last
month to festival mismatch and
unseasonal  rains  amid  upbeat
farm sentiments.

“Sales degrowth was mainly
due to preponement of high de
mand  generating  festivals  of
Navratri  and  Gudi  Padwa  in
March  this  year  compared  to
April  last  year,”  said  Hemant
Sikka,  President    Farm  Equip
ment  Sector,  Mahindra  &
Mahindra Ltd  

M&M SALES DIP 
Top  tractor  maker  Mahindra  &
Mahindra reported a decline of
10  per  cent  in  its  domestic
tractor  sales  at  35,938  units  in
April.  Escorts  Kubota’s  tractor

volumes  fell  5.5  per  cent  at
7,252 units during the month.

“However,  currently  senti
ments are upbeat with harvest
ing  and  procurement  of  crops
going  on  in  full  swing.  Wheat
procurement is very strong and
has  already  crossed  last  year’s
level.  High  reservoir  levels  will
aid  in  Kharif  sowing  and  good
cash  fl�ow  from  Rabi  crop  will
further  add  to  liquidity  in  the
hands  of  the  farmers,”  he
added.

OUTPUT AND EXPORTS
Total  tractor  production  was
higher  at  86,844  units  in  April
2023  when  compared  with
84,144 units in April 2022.

Exports continue to be under

pressure  as  they  fell  signifi�c
antly to 7,652 units in April this
year  when  compared  with
10,715  units  in  April  2022  due
to  challenging  market  condi
tions in some of the countries.

In  FY23,  the  domestic
tractor  industry  recorded
its highestever volumes at 9.45
lakh  units,  up  12  per  cent  over
FY’22 volumes.

The industry expects moder
ation  in  volumes  in  this  fi�scal
and  projects  a  singledigit
growth  for  FY24,  supported  by
healthy  crop  prices/MSPs,
aboveaverage  reservoir  levels,
government support to farmers
in  the  runup  to  elections,  and
increasing use of tractors in the
nonagri segment.

G  Balachandar

Chennai

RURAL DEMAND. In FY23, the domestic tractor industry recorded
highestever volume at 9.45 lakh units, up 12 per cent over FY22 

Tractor sales down 11% in 
April due to unseasonal rains 
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AUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS OF INTELLECT DESIGN ARENA 
LIMITED FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023 

Rs. in Millions 

CONSOLIDATED 

Particulars QUARTER ENDED YEAR ENDED 

MARCH 31, 2023 MARCH 31, 2022 MARCH 31, 2023 
Refer Note 1 Refer Note 1 Refer Note 1 

Revenue from Operations 6,154.96 5,094.06 22,312.52 

Profit for the period / year before share of profit of associates and tax 1,148.85 1,064.52 3,618.02 

Net Profit for the period/ year before tax (including share of profit 1,236.96 1,195.39 3,633.47 
of associates) 

Net Profit for the period / year after tax - attributable to the Owners of 906.55 952.60 2,672.27 
the companv 

Total Comprehensive Income for the period / year [Comprising Profit/ (Loss) 
for the period (after tax) and Other Comprehensive Income (after tax)] - 1,122.68 857.49 2,358.77 
attributable to the Owners of the company 

Equity Share Capital 678.61 672.77 678.61 

Earnings Per Share (of Rs. 5/- each) 
6.73 7.14 19.90 1. Basic 

2. Diluted 6.44 6.83 19.23 

STANDALONE 

Particulars QUARTER ENDED YEAR ENDED 

MARCH 31, 2023 MARCH 31, 2023 MARCH 31, 2023 
Refer Note 1 Refer Note 1 Refer Note 1 

Revenue from Operations 4,114.48 3,493.74 14,701.09 

Profit for the period / year before share of profit of associates and tax 654.77 716.91 2,022.96 

Net Profit for the period / year after tax - attributable to the Owners 
399.43 517.39 1,339.92 of the company 

Total Comprehensive Income for the period / year [Comprising Profit/ (Loss) 
for the period (after tax) and Other Comprehensive Income (after tax)] - 564.61 410.12 750.27 
attributable to the Owners of the company 

Equity Share Capital 678.61 672.77 678.61 

Earnings Per Share (of Rs. 5/- each) 
2.97 3.88 9.98 1. Basic 

2. Diluted 2.84 3.71 9.64 

NOTES: 

1) The standalone and consolidated financial results for the quarter and year ended March 31, 2023 were approved by the Board of Directors at its 
meeting held on May 11, 2023. These financial results are prepared in accordance with the Indian Accounting Standards (Ind-AS) as prescribed under 
Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and relevant amendment 
rules thereafter. The statutory auditors have conducted an audit of the above standalone and consolidated financial results. Further, the standalone 
and consolidated financial results for the quarter ended March 31, 2023 and March 31, 2022 are balancing figure between audited figures in respect of 
the full financial year and the unaudited published year to date figures upto the third quarter ended December 31 for respective years which are 
subject to limited review. 

2) Based on the "Management Approach" as defined under Ind AS 108 Operating Segments, the Company's performance is evaluated and resources 
are allocated based on an analysis of various performance indicators by a single business segment i.e. 'Software Product License & related services' 

3) Employee benefits expenses for the year ended March 31, 2023 in standalone and consolidated financial results includes aggregate employee stock 
based compensation of INR 105 million for quarter ended March 31, 2023 and INR449 million for the year ended March 31, 2023. 

4) Tax expense for the quarter and year ended March 31, 2023 in the consolidated and standalone financial results includes reduction in deferred tax 
charge arising out of the estimated impact of the Taxation Laws (Amendment) Ordinance 2019. This is arising from the re-measurement of deferred 
tax liability that is expected to reverse in future when the Company will migrate to the new tax regime. 

5) For financial year 2023, the Board recommended a final dividend of ,2.5/- (par value of ,5/- each) per equity share. This payment is subject to the 
approval of shareholders in the Annual General Meeting (AGM) of the Company. For the financial year ended 2022, ,2.5/- per equity share was 
declared by the Company. 

6) The Indian Parliament has approved the Code of Social Security, 2020 ('Code') which relates to the contributions by the Company towards Provident 
Fund and Gratuity. The effective date from which the changes are applicable is yet to be notified and the relevant rules are yetto be framed. In view of 
this, impact if any, of the changes will be assessed and accounted in the period of notification of the Code. 

7) Figures of the earlier period, wherever necessary, have been regrouped to conform with those of the current periods. 

8) For more information, kindly visit company's website, ie. www.intellectdesign.com or stock exchanges website www.nseindia.com or 
www.bseindia.com 

For Intellect Design Arena Limited 
SD/-

Place : Chennai Arun Jain 
Date : May 11, 2023 

···~ ... ._, 
Chairman & Managing Director 
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State  Bank  of  India’s  eco
nomic  research  department
(ERD)  expects  the  Reserve
Bank  of  India’s  Monetary
Policy  Committee  (MPC)  to
hit  the  pause  button  on  in
terest rates one more time in
view of the recent Consumer
Price  Index  (CPI)  and  core
CPI  numbers.  The  MPC  will
hold  its  bimonthly  delibera
tions from June 68, 2023.

“With CPI declining at 4.7
per cent in April, the question
is whether 6.5 per cent is the
terminal rate...Given that the
current rate of 6.5 per cent is
already  higher  than  the  re
quired  rate  of  6.22  per  cent,
we expect one more pause by
the  RBI’s  MPC  meeting  in
June  23,  while  carefully
watching  the  CPI  and  core
CPI  number  in  ongoing
months,”  said  Soumya  Kanti
Ghosh,  Group  Chief  Eco

nomic  Adviser,  SBI.  The
ERD’s  machine  learning
based  analysis  is  indicating
that  this  terminal  rate  could
decline  to  6  per  cent  in  the
next  quarter,  possibly  open
ing  up  opportunities  for
MPC  to  look  at  the  data
trends  more  carefully  for  a
rate action towards the end of
the year.

DASSPEAK

After  hiking  the  policy  repo
rate  cumulatively  by  250
basis  points  from  4  per  cent
to  6.50  per  cent  since  May

2022,  the  MPC  hit  the  pause
button  at  its  last  meeting  in
April.  Governor  Shaktikanta
Das  then  said,  While  the  re
cent  high  frequency  indicat
ors  suggest  some  improve
ment  in  global  economic
activity,  the  outlook  is  now
tempered  by  additional
downside risks from fi�nancial
stability concerns. “Headline
infl�ation  is  moderating  but
remains  well  above  the  tar
gets of central banks... Head
line  infl�ation  is  projected  to
moderate  in  202324.  The
monetary  policy  actions
taken since May 2022 are still
working  through  the
system.”

Das  emphasised  that  the
MPC will not hesitate to take
further  action  as  may  be  re
quired in its future meetings. 

The ERD said concerns re
main  on  the  growth  front  as
India remains at the forefront
of the most vulnerable coun
tries to the likely adverse im
pacts of climate change. 

Our Bureau

Mumbai

RBI likely to hit pause button on
interest rates in June meet: SBI 

Close on the heels of Alliance of Digital
India Foundation (ADIF) approaching
CCI,  alleging  noncompliance  by
Google  of  the  Competition  Commis
sion  of  India’s  behavioural  directions
issued last year in the play billing policy
case, the startups have stepped up the
heat on the tech giant by seeking pro
secution of its top executives.

CCI can impose monetary penalties
for  noncompliance  of  its  directions
besides  launching  prosecution.  How
ever, the watchdog is yet to take a call
on the ADIF application, seeking pro
secution  of  Google’s  top  executives,
plausibly fearing that it may vitiate the
business environment in India and af
fect the ease of doing business, experts
noted.  ADIF,  which  is  a  policy  think
tank  for  digital  startups,  issued  a
statement on Friday that, on the basis
of its submissions, CCI has ordered an

inquiry in the Google Lagaan case for
noncompliance. 

“CCI  today  in  the  Google  lagaan
case  directed  Google  to  respond  to
various  queries  regarding  its policies
and  processes  on  data  sharing,  user
choice billing and antisteering provi
sions in a timebound manner”, ADIF

statement said. The CCI order is in re
sponse  to  the  ADIF’s  submission  to
CCI on Google not complying with the
watchdog’s directions and introducing
UCB,  which  is  unfair,  irrational  and
discriminatory, according to ADIF. 

Google’s new inapp billing fee sys
tem  or  UCB went  live  in  India  from

April 26. This would mean that app de
velopers in India even if they provided
thirdparty billing system could end up
paying service fee as high as 26 per cent
to  Google  for  inapp  purchases  made
through its Play Store. 

‘UCB IS UNFAIR’

This  would  take  away  a  chunk  of  the
revenue  of app  developers  and  start
ups  and  would  render  their  business
models  unviable,  especially  the  ones
relying on inapp purchases, paid apps
or subscriptions, according to ADIF.

This commission is not so diff�erent
from the colonial ‘lagaan’ — it is unfair
to app developers and to the users who
rely  on  digital  applications  for  their
daytoday  activities,  ADIF  had  said.
CCI  had,  in  its  October  25  order  last
year,  directed  Google  to  allow  third
party  billing  systems  to  be  provided
and  not  stipulate  that  only  Google
Play’s billing system would be allowed
for users in India.

Play Store case: Startups move CCI
for prosecution of Google’s top brass
BEING CAUTIOUS. Competition watchdog yet to take a call, fearing it may vitiate ease of doing biz, say experts

KR Srivats

New  Delhi

BIG BURDEN. With Google’s user choice billing system, app developers could
end up paying service fee as high as 26% for purchases made through Play Store 
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Avenue Supermarts Ltd’s net
profi�t  and  revenue  for  the
March  quarter  rose  on  year
but  fell  sequentially  due  to
lower  consumer  spending  on
apparel  and  general  mer
chandise,  which  also  had  an
adverse impact on the margin
mix. 

The  retailer,  which  oper
ates  stores  under  D’Mart,  re
ported  net  profi�t  for  the
March  quarter  at  ₹�505  crore,
up 8.3 per cent on year, while
revenue  was  20  per  cent
higher at ₹�10,337 crore. Both
net  profi�t  and  revenue  fell
21.2 per cent and 8.6 per cent
sequentially. For the full year
FY23,  the  company’s  net
profi�t  rose  58.2  per  cent  to
₹�2,556 crore and the revenue

from  operations  increased
37.8  per  cent  to  ₹�41,833
crore.  In  the  quarter,  operat
ing  profi�t  was  5.4  per  cent
higher  at  ₹�782  crore,  while
for  the  year  it  was  higher  by
46.3 per cent at ₹�3,659 crore.
During  the  March  quarter,
the company added 18 stores,
and,  in  the  year,  it  added  40
stores  to  end  with  324
outlets.

FMCG AIDS GROWTH

The  company  said  that  the
revenue  during  the  year  was
aided  by  growth  in  FMCG
categories  and  staples  that
had outperformed.

The  company  is  also  ex
panding its ecommerce busi
ness  through  DMart  Ready
and entered 10 more cities in
the year, adding to its existing
22 cities.

Avenue Supermarts’ Q4 PAT up
8.3% yoy but down 21% qoq
Janaki Krishnan

Mumbai
Data Patterns (India) Ltd, a
Chennaibased  electronics
solution provider to the de
fence  and  aerospace  sec
tors, reported a 10 per cent
decline  in  net  profi�t  to
₹�55.34  crore  for  the  fourth
quarter  ended  March  31,
2023 as against ₹�61.63 crore
for  the  same  period  last
year.  Revenue  increased  to

₹�188.90  crore  (₹�173.07
crore).

REVENUE

However, for the FY23, the
net  profi�t  rose  by  32  per
cent  to  ₹�124  crore  in  FY23
as against ₹�94 crore in FY22.
Net  revenue  for  FY23  in
creased  by  46  per  cent  to
₹�453  crore  (₹�311  crore).  S
Rangarajan,  Chairman  &

Managing  Director,  Data
Patterns  (India)  Ltd,  said
that  as  communicated  at
the  time  of  IPO,  the  com
pany  “has  smoothened  the
business through the year.” 

The  company’s  order
book stood at ₹�924 crore at
the  end  of  FY23.  With  or
ders  fi�nalised  in  April  and
May the current order book
is ₹�1,008 crore.

Data Patterns reports 10% decline in Q4 PAT 
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In  a  major  bureaucratic  re
shuffl�e in Tamil Nadu, T Ud
hayachandran,  Secretary  to
Chief Minister MK Stalin has
been  appointed  as  the  new
Finance  Secretary  replacing
N Muruganandam,  who  has
taken  over  Udhay

achandran’s  role.  A  govern
ment  order  issued  on  Sat

urday  said  Chennai
Corporation  Commissioner
Gagandeep  Singh  Bedi  has
been posted as Health Secret
ary  in  place  of  P  Senthilku
mar,  who  will  replace  P
Amudha as Secretary for Pan
chayat Raj and Development.
Amudha  is  posted  as  Secret
ary  for  Home,  Prohibition
and  Excise  Department  in
place of K Phanindra Reddy.

T Udhayachandran is TN Finance Secretary
Our Bureau

Chennai

T. Udhayachandran 
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FOR EVERYTHING 
THAT IS CHANGING. 
AND FOR EVERYTHING 
THAT HAS NOT. 

INTELLECT DESIGN ARENA LIMITED 
CIN: L72900TN2011PLC080183 

Regd Office : Carex Centre, 
244 (Old No. 713) Anna Salai, 

Chennai - 600 006, 
Ph.:+91-44-6700 8000, Fax:+91-44-6700 8874 

CORRIGENDUM 
This is to inform all that in the Audited 

Results Advertisement Published 
on 13.05.2023 in Business Line, 

the Year mentioned under 
STANDALONE Section Second Column 
Should be read as MARCH 31, 2022. 
Sorry for the inconvenience caused. 

For Intellect Design Arena Limited 

SPORlSlAR 

-
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DATA PATTERNS (INDIA) LIMITED 

(FORMERLY KNOWN AS INDUS TEQSITE PRIVATE LIMITED) 
CIN: L72200TN1998PLC061236 

Registered Office: Plot H9, Fourth Main Road, SIPCOT IT Park, Siruseri, Chennai 603103, Tamil Nadu, India. 

AUDITED STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31sr MARCH 2023 

Quarter Ended 

Audited Unaudited 

SI. PARTICULARS 
March 31, December 31, 

No. 2023 2022 

I Revenue from Operations 185.10 111.81 

II Other Income 3.81 1.85 

Ill Total Income (1+11) 188.91 113.66 

IV Expenses: 
a) Cost of materials consumed 73.85 45.32 
b) Changes in inventories of work in progress and finished goods 4.29 (7.69) 
c) Employee benefits expenses 24.37 18.49 
d) Finance cost 2.81 2.14 
e) Depreciation / Amortization 2.22 2.11 
f) Other expenses 9.23 8.65 
Total Expenses (IV) 116.77 69.02 

V Profit before exceptional items and Tax (Ill-IV} 72.14 44.64 

VI Exceptional items 

VII Profit/ (Loss) before tax (V-VI) 72.14 44.64 

VIII Tax expense (including deferred tax) 16.78 11.32 

IX Profit/ (Loss) for the period (VII-VIII) 55.36 33.32 

X Other Comprehensive Income/ (Loss) (net of tax) (0.90) (0.05) 

XI Total Comprehensive Income/ (Loss) for the period (IX+X) 54.46 33.27 

XII Paid up equity share capital (Faoe value of Rs 2 each) 11.20 10.38 

XIII Other Equity 

XIV Earnings per equity share (EPS) of face value of 
Rs 2 each' (Basic and Diluted) 10.49 6.42 

'EPS is not annualised for the quarter ended 31st December 2022, 31st March 2022 and 31st March 2023 

Notes: 

(Rs in Crores exoept EPS) 

Year Ended 
Audited Audited Audited 

March 31, March 31, March 31, 
2022 2023 2022 

170.54 453.45 310.85 

2.53 9.22 3.96 

173.07 462.67 314.81 

52.61 194.14 91.59 
7.10 (23.23) (5.52) 

17.17 79.49 62.35 
3.53 7.74 10.99 
1.89 8.45 6.63 
6.20 31.24 21.39 

88.50 297.83 187.43 

84.57 164.84 127.38 

84.57 164.84 127.38 

22.95 40.84 33.41 

61.62 124.00 93.97 

(1.27) (1.02) (1.15) 

60.35 122.98 92.82 

10.38 11.20 10.38 

1,155.88 564.13 

12.77 23.80 19.48 

1. The above audited financial results for the quarter and year ended March 31, 2023 of Data Patterns (India) Limited ("the Company") have been reviewed and 
recommended by the Audit Committee and approved by the Board ofDirectors of the Company at its meeting held on May 13, 2023 in terms ofRegulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015. The Statutory Auditors of the Company has expressed an unmodified opinion on the aforesaid 
results. 

2. The financial results have been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standards prescribed under 
section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally acoepted in India. 

3. The Group operates only in one business segment i.e. manufacture, sale and servioe of defence electronics, and hence does not have any reportable segment as per 
Indian Accounting Standard 108 "operating segments". 

4. During the FY 21-22, the company had completed Initial Public Offering (IPO) ofits equity shares, comprising a fresh issue of 51,42,425 equity shares (including Pre IPO 
placement of 10,39,861 equity shares) and offer for sale of 59,52,550 equity shares by the existing selling shareholders at an offer price of Rs. 585 per equity share (Rs 
577 for Pre IPO placement) . Pursuant to the IPO, the equity shares were allotted on December 22, 2021 and listed on the BSE Limited and National Stock Exchange of 
India Limited on December 24, 2021. 

The details of utilization of proceeds from IPO and pre-I PO placement, net of IPO expenses (inclusive of GST) are as follows: 
Amt in Rs Crores 

PARTICULARS As per the objects Utilized upto Un-utilized as at 
of the issue 31" March 2023 31" March 2023 

Prepayment or repayment of outstanding borrowings availed by our Company 60.08 60.08 

Working capital requirements (Including Dividend Payment) 95.19 66.68 28.51 

Upgradation and expansion of existing facility 59.84 38.37 21.47 

General Corporate purposes 66.31 65.08 1.23 

Total 281.42 230.21 51.21 

5. During the FY 22-23, the Company allotted 40,97,319 Equity shares of Rs. 2 each at an issue price of Rs. 1,220.31 per equity share through Qualified Institutional 
Placement (QIP) process to the Qualified Institutional Buyers. These equity shares were allotted on March 13, 2023 and will rank pari-passu with the existing equity 
shares. 

The details of utilization of proceeds from QIP, net of QIP expenses (inclusive of GST) are as follows: 
Amt in Rs Crores 

PARTICULARS As per the objects Utilized upto Un-utilized as at 
of the issue 31" March 2023 31" March 2023 

Funding working capital requirements of our Company 168.00 168.00 

Investment in product development by our Company 167.24 167.24 

Repayment' prepayment, in full or part, of oertain borrowings availed by our Company 25.00 25.00 

Funding capital expenditure towards setting up an EMI-EMC Testing Facility 15.23 15.23 

Funding acquisition of land (including building) 7.75 7.75 

General corporate purposes 104.51 0.00 104.51 

Total 487.73 25.00 462.73 

6. The Board ofDirectors at its meeting held on 13• May 2023 has recommended a final dividend of Rs.4.50 per equity share for the FY 2022-23. 

Place : Chen nai 
Date : May 13, 2023 

···~ ... ._, 

For and on behalf of the Board 
DATA PATTERNS (INDIA) LIMITED 

Srinivasagopalan Rangarajan 
Chairman and Managing Director 

DIN : 00643456 
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