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INTELLECT/SEC/2017-18 November 09, 2017
1. The National Stock Exchange of India Ltd., Scrip Code :
Exchange Plaza, 5™ Floor, Plot No. C/1, G Block, Bandra Kurla Complex, INTELLECT

Bandra (E), Mumbai — 400 051

2. The Bombay Stock Exchange Ltd., Scrip Code :

1* Floor, New Trade Ring, Rotunda Building, PJ Towers, 538835

Dalal Street, Fort, Mumbai —~ 400 001.

Dear Sirs,

- Sub: Qutcome of the Board Meeting held on November 09, 2017

We wish to inform you that the Board of Directors of the Company at its meeting held on 09"
November, 2017 considered and approved the foHowing -

1. Unaudited Financial resuits as set out in comphance with Indian Accounting Standards (IND AS) for the
quarter ended 30" September, 2017 together with L|m|ted Review Report of the Auditors’ thereon.

2. Media Release announcing the financial results of the Company for tHe quarter ended 30"
September, 2017 (Copy Enclosed). ‘

Kindly note that the meeting commenced at 11:30 a.m. and concluded at D} *3p b.pt..
Kindly take the above information on record and confirm compliance.
Thanking You,

Yours truly,
for Intellect Design Arena Limited

V V Naresh /

Company Secretary and Compliance Officer

Intellect Design Arena Limited
Registered Office: 244 Anna Salai, Chennai - 600 006, India | Ph: +91-44-3987 4000 | Fax: +91-44-3987 4123

Corporate Headquarters: SIPCOT IT Park Siruseri, Chennai - 600 130 India.| Ph: +91-44-3341 8000
www.intellectdesign.com

Sydney = Tokyo e Hong Kong e Singapore e Mumbai e Dubai » London « New York * Toronto © CINNo.L72900TN2011PLCOB0183
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sedepemlens Andifor's Jevies He :mﬁ an the Ernandited Stamialons Vieuncial Resnlts of tntoll
33 af the SEBT (Lictiaes Obbaatfions and

Posign Srean Limited. persaang to the Reoulation 3

Princhomure Boeguiremyents] Hepnlainns, 2813

Hoview Report {o

The Board ef Directors

IdoHoot Dosinn Avona Limived

ement of vnavdiled standalone Nnancial resuits of Imelica
ur the quarter saded Seplewber 30 2017 and year to du

goreEnpaiy i i
f’*‘“ﬁr-“ Areny Blsvited phe Cempany’) o
2017 10 September 30, 2017 (the "Statement”) attached herewith, being submitied by ':?’:z_'

LW have reviewed the

fromes Apnd L
Company prguant 1o the acq.sizczm:ﬁs of Regulation 33 of the SEBL (1 dsting Obligaions oud
Prisclosure Beguiremensy Reeslaions, 2008, read with SEBI Circular Mo, CHRUCFDIFACH20:6
dated Jady & 20He,
2. Phe proporation of the Starementt in accardance with the recognition and measurement principles kaid
dowas fr badian Accosnting Standard 34, Iuterim Financial Reporting (Ind AS 34) preseribed under
Seetion 133 of the Compunies et 2013 read with Rude 3 of Companies (indian Accounting Standards)
Sotd cemd wiph SEBF Cirewlar Noo CIRZCFDYNTAC/A2016 dated Jely 3, 2016 45 the
of Dirzetors of the

Kulos, J0158 o

respronsibilits ol the Company s management and has been approved by the Board
Cormpatry. Qor rospomstbilita i 10 express a conclusion on the Statement based on our review
3o W cenductnd cwr resiew i seeordisnee with the Srundard on Review Engepements TSREY 2410,
Roview of Inierim Financial Informaton Performed by the Independent Auvditor of the Entity jssued by
the Festinzte of Chartered Accountants of India. This standard requires that we plan and perform the
review o obiain moderme asswanee a8 fo whether (he Stafement is free of material misstatemant, A
revaen i3 lamired priswarily @ inguivies of company personne! uad analytical procedures applied w©
mancial dofa and thas provides less assurance than an audit. We have not performed an audit and

svcordingly, we do not oxpress an audit opiion,
<. Hased on onr review conductad as sbove, nothing has come to our attention tha: causes us 10 belicve
that the accompanying Statement, prepared i accordance with the recognition and measurement
principfes laid down in the appheable Indian Accounting Standards {*Ind AS®) specified under Section
P33 of the {lxiif}&ﬂit“'« Act, 20135, read with relevant rules issued thereunder and other recognised
aecountmg practices and policies has not disclosed the information required to be disclosed in ferms of
Reguiation 33 of the SEBI(Listing Obhgatons and Disclosure Requirements) Regulations, 2018, read
with SEBI Ciredar No, CHRACFDF ACH6212016 dated July 5, 2016, including the manner in which it

r5 1o he disclosed, or that it containg any material misstatement.

For 8.1R. BATLIBO!I & ASSOCIATES LLP

Chartered Accountants
TCAL Firm regsstration number: 101649W/7E300004

per Ph*z:’:zi{a NS G .
Partaer E\»*: Y.".;‘;

' s N ';‘ LI
Maombership No 21934 A
Chennat

MNuveber 98 7617
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Encieprmibeng Suditer o Revien Heporr an the Uieandined ( anankalated Finaneind [Losally of
fotolievt Dopipr Menn biovied, puosgay foe the Begplavion 33 of the S8 g sting Oblgationy
AL UAT ST

[ IOTINED nta Reguddlions, 215

[evion Kepant to
Eh Bamed of Dircetans
Patelect Basign Yresot §oigpsied

i WL ntree deih st the ccaminBEy i sfabenkent o pindudied Cogesbrhioe bieae IS I TRINS EOV
ottt Phesioa o Yoy Faoted taoup sempospy oot Deaps Ao LEFFRIEE S SR § A pE0
oContrant oo gy sabaniiates Hepetfion efeeted oo e Greap T e pid eniiane el
' iy B tariet eided soprentist B HAT aieh sasd b

Pl bR

e froun w17 g
epteater 3n P0ET ahe CStacewent’d attaclhod howewith, oy salssetied by by Cerepia
agrsn B R eartie s of Repuionon 33 of the SEBT O svang Phhpntnon . it Doy
IR AR m‘;ﬁss&:fzwuso MHS | eed wah SESBH Cirsodar Noo CHUOTIFT A0 02 2010 dennd
-ﬂ’m

-

s prepanation o e Sidement i accordmer with the recognizog and rmciiismant privinie
fred Jow i bedian Accounting Standard 34, intennm Floaneal Reporting Hnd A8 341 prosarie)
ehder Sectum 13V of the Congeanes Aet, 2013 reasd with Rule 3 of Congrames thndasn
veevpnteg Stnderds) Reiles, 2005 read with SEBJ Chrevlyy Mo, CHUCYDITACHZ 2010 dutd
SR IUEe 1 e vesposabiliny 0f the Company's mamtgoment angd hag Boeh approved by the

Brund of Dieaors of the Comguay. Our resposahilivy i 10 issue cxpress a convlasion on the
Staemwn hned on oRrIoview,

s

W candueted vuroview 1 oeordance with the Stmdard on Review Engagements {SKEEy 41
Reoview of Imerin FPhancial Information Pedormed by the Independent Audior of the hwix
issueid by the hstinate of Chartered Accountants of India. This stondard requires thar we plan and
porinrm the review (o obiain moderate gasurance as to whether the Staterem 15 free o7 muterixd
mestaement. A roview s hmited primanly to mguiries of company personnel and analyticsd
proominres appied 1o financial dma and thus provides less assurance lhm an audi Wo hase not
periovmed 2o audit and sccordmgly, we do not express an audit apmnion.

£ We did pororoview the financial statements and other fnancizl information, i resneat of 24
wbsidiaries, whase Ind AS financial statements include 1olal assets of Rs, 35,397,740 Ikl and ne
ssety of Re6,440.03 lokhs a3 &t September 30, 2017, and ol revenaes of Re 1130257 and
R.su,'ﬂ 55559 lakls for the quanier and the period ended on that dte, These tnd AS fhnueial
statements and other financial foration have been reviewed by other audiors, whsch fuwncial
staternents, other fnancial information and andifor's repons have been famished 10 us by e
exaragentent. The consolidated Ind AS fnancial statements alse nclude the Ciroup’s shars w:st' 0t
inss r::sf Rs.349 13 lakhs and Rs.311.82 lakhs fur the quavier and for the period ended September
H 2017, as consideraet in the consolidated Ind AS financial sliemenis, m respect of 2 assaclates
eém- 2 joint vermure, whose fsancial statements, other finaicial m!nmmzmn have boen raviowed

by otier sudiors und whose reports have been furnished 0 us by the Management, Our epinton.
£22 50 Lar 2¢ 31 relates 10 the affairs of such subsidiarics, Joint venire and associates 1s based sol oy
o the report of other aaditors. Qur opinion is nol medified quakified m respect of this manter,




b

Piomed on o reevies ceundacied as above and based ns the vomsideration of e reports ol Gty
auditue o the sangined separate suaricrly financigl results and oo the other Dmancial infurmation
of subsiiaries 7 wasogiales ¢ jolt yeatures, wotung hay come ta s sfention tat cagues s i
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Intellect Q2 FY 18 revenues grow 21% YoY

Won 3 large digital transformational deals

License and AMC crossed 100 Cr mark during the quarter

Chennai (India), November 9, 2017: Intellect Design Arena Ltd, a specialist in applying true Digital
Technologies and a global leader in Financial Technology across Banking and Insurance, announced its

second quarter results for FY 2017-18 today.

Q2 FY 18 Financial Highlights:
Revenue
* Intellect revenue grew 21% in dollar terms over last year same quarter. Revenues stood at
$41.75 mn (in INR Rs. 268 Cr} as compared to $34.5 mn (in INR Rs. 231 cr) in the same quarter last
vear. INR Revenue registered 16% YoY growth.
+ Revenue (in dollar terms}Hor the H1 FY 18 was higher by 21% as against H1 FY 17
» Revenue (in dolfar terms) for the last trailing 9 months was 20% higher than the similar period in the

fast year

License and AMC
+ license and AMC revenue crossed 100 Cr mark and stood at Rs. 106 Crin Q2 FY 18

¢ (2 FY 18 LTM License and AMC revenue (in dollar terms) grew by 30% as against the Q2 FY 17 LTM
* HI1FY 18 License and AMC revenue (in dollar terms) went up by 26% as against H1 FY 17

Digital Transformational Deals
¢ Intellect was awarded 12 deals including 3 large Digital transformational deals in Q2 FY18

Gross Margin
* Gross Margin stood at Rs. 133.29 Cr in Q2 FY 18 as against Rs. 115.57 Cr in the same quarter last
year.
s Gross Margin sustained at 50%

EBITDA and Net Profit
e The company registered positive EBITDA which stood at Rs. 21.82 Cr as against Rs. -9.89Cr

(Negative) in the same quarter last year, showing a movement of Rs. 31.71 Cr in EBITDA.
* Net Profit stood at Rs. 7.95 Cr as against the loss of Rs. 14.86 Cr in the same quarter last year

Collections and DSO
e For three quarters in a row, Inteliect recorded healthy collections. Collections for Q2FY 18 stood at

Rs. 255.11 Cr
s Days of Sales Outstanding (DSO) improved by 28 days and stood at 158 days in Q2 FY 18 as against
186 days in the same quarter last year. The Net DSO after taking customer advances into account

stands at 124 days
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With our path-breaking Digital 360 approach, Intellect has been able to address all aspects of our customers'

digital transformation requirements. Q2 FY 18 has recorded 12 rich engagements including 3 large digital
transformational deals.

Three Large Digital Transformational Deals

Bangkok Bank, largest bank of Thailand with 17 million accounts including business and retail
customers and a nationwide network of over 1,200 branches chose Intellect as their technology
partner to implement a comprehensive cash management platform and corporate portal. This deal
win against established global competition paved our entry into Thailand

Government eMarketplace, under the auspices of the Department of Commerce, Ministry of
Commerce & Industry, Govt. of India (Gol) has awarded the most ambitious, comprehensive and
innovative Government eMarketplace (GeM) — online eCommerce portal to a consortium led by
Intellect Design Arena Limited, against global competition. The deal entails complete rmanagement
of the Government’s Buyer Selier platform. The Government of India plans to procure all purchases
for both Central and State Government departments on a single portal (GeM). As of now there are
around 50,000 sellers & service providers and over 15000 buyers on this portal.

One of the top 5 private banks in India providing a wide range of financial products and services has
chosen Intelect for the Digital transformation of Corporate Banking. It is a three year
transformational deal. The implementation of CBX will create a unified digital platform through
which the bank’s clients can access a full range of corporate banking products - from accounts
services, payments and receivables', through to trade and treasury.

Some of the other significant deal wins

One of India’s most progressive and innovative banks has selected Intellect to implement its Digital
Transaction Banking (DTB) platform from iIGTB — powered by an integrated frontend omni-channel
Corporate Banking eXchange (CBX} portal and augmenting the front end portal of their existing
Trade Finance with iGTB’s CBX

A leading banking and financial services organisation in Middle East has signed a deal with Intellect
for Digital Transformation of the Corporate Banking

A company of specialist insurance businesses with operations in Europe, the US, Asia, Middle East
and Australia has chosen Intellect’s Risk Analyst, the only Al based risk discovery and assessment
software for commercial insurance in the industry.

One of the leading providers of commercial insurance in the United States has chosen intellect’s
Xponent, an Al and Analytics based underwriting workstation developed to transform the way
commercial lines are underwritten today.

The Third largest private-sector banks in India offering a comprehensive suite of financial products
has chosen Intellect’ SME Digital Portal to service over 30,000 of its existing SME customers

One of the leading PSU banks in India has chosen Intellect Cards as their PaaS partner for their green
field Credit Card Business for a seamless management of Credit Cards handled by the bank. The
intellect product provides flexibility at a lower operating cost which makes it an ideal ptatform for

card services.
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o The third largest bank by assets in the United Arab Emirates has chosen Intellect’s Digital Collect

e A leading group of companies in Peru providing financial services, asset management and capital
markets has chosen Intellect’s OneMARKETS for its Custody Selution.

* An Indian multinational banking and financial services company has chosen Intellect OneTREASURY
for its Treasury Mid Office operations.

Life Insurance Corporation {LIC}, one of the world’s largest insurers went live with a new portal that allows
its customers to buy policies, pay premium and make modifications to their existing policies online. The
move is set to benefit LIC's twenty-nine crore policy-holders.

Intellect successfully implemented its complete end-to-end Digital Core Banking solution at Utkarsh Small
Finance Bank Ltd, India. Utkarsh is a premier micro-finance institution in India and received its license
for setting up a Small Finance Bank {ast year.

Intellect went live in 16 financial institutions across the world during this quarter. The significant
implementations in Q2 FY 18 include:

s Phase 2 of the Global Payment Orchestration from iGTB is live in one of the largest Canadian banks.
The implementation of phase 2 of the bank's next generation payments infrastructure for business
clients will drive growth by leading with innovation while helping to simplify how clients manage
their business.

s One of the leading banks in India has gone live with Trade finance from iGTB for their corporate
customers. It has also implemented Treasury and Retail Remittance solution from Intellect.

s One of the leading financial services organisation in Malaysia, with a heritage of more than 100
vears and a largest lender bank in Indonesia have gone live with Digital Transaction banking
platform suite to lead in Corporate Banking.

* A leading financial institution in India has gone live with Intellect’s Supply Chain Finance solutions
from iGTB to automate the best financing programs for various stakeholders, thereby achieving
operational efficiency

e Intellect Digital Core went live in one of the largest lender banks in Japan and one of the leading
commercial banks in Uganda which makes Digital Core operational in 55 sites.

+ One of the PSU Banks and a leading private sector bank in India and a well known financial
institution from Bhutan have gone live with Intellect Lending Suite. With this Intellect Lending is
successfully running in 68 sites.

» One of the leading multi-national banks in America and a leading financial institution in India has
gone live with Intellect OneTreasury. This makes intellect OneTreasury running in over 50 banks
including Reserve Bank of India, NABARD, Saigon Hanoi Bank, National Bank of Ethiopia, UCO Bank
and Housing Finance Bank.

s Intellect’s OneMarkets has gone live in a leading independent investment company in Turkey. It has
also gone live in one of the largest private sector banks in India for Custody Solutions from
OneMarkets.
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Intellect strongly differentiates itself in the global market place with Digital 360, Real Time and Contextual
Banking, to accelerate digital transformation programs for financial institutions. Designed at FinTech 8012,
the World's first Design Center dedicated to financial technologies, Inteilect's Digital Product Powerhouse
unlocks value to fuel transformation with a true digital edge.

IDC 17.1, Digital 360, Real time & Contextual Core Banking solution

intellect launched its complete end-to-end Digital Core Banking solution, IDC 17.1. The Product has been
specially designed for Truly Digital banking and carries unique differentiators including the deployment of
BOTS, Artificial Intelligence & Machine Learning. 1DC 17.1 is powered by a Real time GL. that enables critical
decisions in real time, whether it is payments or risk management. It also comes with an end-to-end
integrated digital lending platform that includes Origination, Loan Management, Collections and Collateral
Management System.

iGTB launched the era of ‘contextual’ banking with the release of New Corporate Banking
platfarm CBX 18.

Standing for ‘Contextual Banking eXperience’, the platform not oniy provides seamless digital execution
across the full range of transaction banking actions, but-uniquely—offers instant and intelligent
recommendations as to the best actions available to banking clients.

CBX 18 moves transaction banking into the territory of customer-service champions such as Amazon and
Netflix — using information on the client and its context to understand and anticipate their needs. An
intelligent algorithm then calculates the optimal action based on their specific situation and preferences,
iGTB calls this approach ‘contextual banking’. CBX 18 has currently been adopted by a number of innovative

banks, with Global, European & Asian operations.

Intellect’s cutting-edge digital technologies and digital products have been recognized by renowned global
analysts and research firms,

Some of the significant recognitions by renowned global analysts and research firms are:

s Intellect Payments Transformation at CIBC ranked "Winner - Payments” at 2017 IDC Real Results
Awards

e IDFC Bank won IDC "Digital Transformation Leader” Award for Omni-Experience Innovation category
powered by Intellect iGTB Transaction Banking Suite at IDC Digital Summit 2017

» Intellect Design Arena has been listed as one amongst the Global Fintech Community setting
direction for the industry and to have made real progress on APl in Aite report

e Intellect Design Arena emerged as a "Strong Performer" in Forrester's report, "Forrester Wave:
Digital Banking Engagement Platforms 2017"
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» Intellect Design Arena recognized as a Challenger in Gartner’s Magic Quadrant for Global Retail Core
Banking

¢ Intellect iRTM enters Chartis RiskTech Quadrant for Enterprise Stress Testing

e Intellect SEEC has earned the prestigious 2017 SMA Innovation in Action Award for Implementatlon
for its product Intellect Risk Analyst.

» Intellect SEEC has earned the prestigious Gold status in the Golden Bridge Awards® for its product
Intellect Risk Analyst and Pranav Pasricha, CEQ of Intellect SEEC was named a bronze winner for
‘Executive of the Year' in the IT Software category

The current funnel (Active Pursuits) of Intellect is around $433 mn, out of which $396 mn is accounted by
213 opportunities.

We have over 28 high value active pursuits:
¢ & pursuits are of value more than Rs. 50 Cr. each
e 10 pursuits are of value between Rs. 30 Cr-Rs. 50 Cr. each
+ 12 pursuits are of value between Rs. 20 Cr- Rs. 30 Cr. each

Arun Jain, Chairman and Managing Director, Intellect Design Arena Limited said, “Winning three large
digital transformational deals in o single quarter is a very satisfying moment for me. Each transformational
deal required very detailed planning — bringing in the right leaders, right competent team members and
customer references to assure to create a winning proposition. | must celebrate the maturity of our
leadership team who made these deal wins possible which will create pathways for more such wins in the
coming quarters.”

S Swaminathan, Chief Financial Officer, Intellect Design Arena Limited said, “Inteflect over the last 3
quarters have been able to demonstrate consistent growth of revenues coming from its rich portfolio of
FinTech products, moving to g total of 116 million dollar revenue representing 20% growth over the same
period last year. During this period, Intellect has also brought stability of remaining EBITDA positive and
healthy coflections through efficiency in Cost and Cash Management.”
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Financial Results for the Second Quarter Ended September 30, 2017

Additional Information on function wise classification of statement of Profit and Loss of the Group (Consolidated

Unaudited / Not Reviewed)
~Rs. In Lakhs

QUARTER ENDED YEAR ENDED
. September30, "June_30,'__' - ':Septe_r:\jbe-r'sﬁ,‘ . 'March31, .
Particulars L2007 e 2017 o 20160 . 2047

C(Q2FYAR) o (QIFY18) L (@2FYIT) VAT

Revenue from Operations 26,847.46 24.116.80 23,096.42 91,357.50

Software development expenses 13,518.24 12,255.40 11,539.28 . 46,326.00
Gross Mérgin 13,329.22 11,861.40 11,557.14 45,031.50

Gross Margin % 49.65% 49.18% 50.04% 49.29%
Sefling & marketing and General & 0,037.14 8,627.22 10,432.68 39,102.94

Administrative expenses

Research & Engineering expenses 1,915.47 1,424.27 1,987.05 7,192.08
Provision for Debts and Write offs 195.00 195.00 126.00 1,233.16
Total Expenditure 24,665.85 22,501.89 24,085.01 93,854.18

Depreciation/Amortisation £592.96 538.80 610.24 2,413,99

Finance Charges 394.03 418.39 240.67 1,130.24

Other Income houding exceptional 330.98 298.64 265.95 3,429.72
‘Minority Interest/ Share of R - )
profitiloss ) of Associate . (546.46) (469.32) . 357.20 656.24
Companies :

Provision for taxation 183.84 363.24 270.00 283.63
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Investor Conference Call
The Board of Directors of Intellect Design Arena Limited met on 9" November 2017, to take on record the financial results

of the company for the Second Quarter ended September 30, 2017.

Inteliect Design Arena Ltd. will host an Investors Conference Call on 9" November 2017, where the Senior Management of
intellect will comment on the company’s performance during the Second Quarter ended September 30, 2017 and respond
to questions from participants. The conference call will take pface at 17:00 Hrs IST on Thursday, 9™ November 2617. The

dial-in numbers to join the conference call:

Conference Name : Q2 FY18 Investor earnings call

Date : 9" November 2017

Time : 17:00 to 18:00 [ST

Conference ID : 3089425

ACCESS NUMBERS

MUMBAI : Primary Access Toll Number : 02230360400
BANGALORE : Primary Access Toll Number : 08030360400
DELHI : Primary Access Toll Number : 01130360400
CHENNA! : Primary Access Toll Number : 04430360400
INDIA : Primary Access Toll free Number 1180030131313
HONG KONG : Primary Access Toil free Number : 800901420
SINGAPORE ; Primary Access Toll free Number : 8001011906
US and Canada : Primary Access Toll free Number : 18663944523
UK : Primary Access Toll free Number : 08081681758
UAE : Primary Access Toll free Number : 8000174397

About intellect Design Arena Limited

Intellect Design Arena Ltd, a digital technology product solutions provider to the Banking, financial services and
fsurance industry, across Global Consumer Banking (iGCB), Central Banking, Global Transaction Banking (iGTB),
Risk, Treasury & Markets (iRTM)} and Insurance {Intellect SEEC). Intellect has created digital products & solutions for
Banking and Insurance. FinTech 8012, a design centre for financial technology, reflects Intellect’s commitment to
continuous and impactful innovation, addressing the growing need for digital transformation. With over 200
implementations, the company's performance is driven by aver 4,000 intellect solution architects, functional and
technology experts, with a presence in global financial hubs around the wortd and supported by design centres in

multiple geographies. Please visit http://www.intellectdesign.com/

For Media related info, please contact: For Investor refated info, please contact:
Nachu Nagappaﬁ Praveen Malik

Intellect Design Arena Ltd Intellect Design Arena Limited

Mob: +91 89396 19676 Mob: +91 89397 82837

Email: nachu.nagappan @intefiectdesign.com Email: Praveen.malik@intellectdesign.com




