
 

 

 

Intellect/SEC/2021-22                                                                                                           29th April, 2021 

1. National Stock Exchange of India Ltd.,                                                                             Scrip Code: 
Exchange Plaza, 5th Floor, Plot No. C/1, G Block, Bandra Kurla Complex,                       INTELLECT 
Bandra (E), Mumbai – 400 051. 
 
2. BSE Ltd.                                                                                                                                     Scrip Code: 
1st Floor, New Trade Ring, Rotunda Building, PJ Towers,                                                     538835 
Dalal Street, Fort, Mumbai – 400 001. 
 
Dear Sirs,  

Sub: Media Release - MF Utilities, India Wins Aite Group's 2020 Innovation in Capital Markets Award for Digital 
Experience 

Intellect Design Arena Limited, a specialist in applying true Digital Technologies across Banking & Insurance, 
congratulates their esteemed client, MF Utilities India (MFUI) on winning Aite Group's, “Innovation in Capital 
Markets Award for Digital Experience, 2020” award. Intellect’s Capital Sigma Fund Distribution solution was 
implemented by MFUI, enabling them to roll out the MFU system that brought about a digital transformation of 
the Mutual Fund industry in India. 

In its first year, Aite awards program honored the innovative financial institutions that are introducing new 
products, capabilities, or levels of automation and effectiveness that bring the industry one step closer to next-
generation capital markets. 

MFUI is an innovative “Shared Services” initiative by the Mutual Fund industry under the aegis of Association of 
Mutual Funds in India (AMFI), that provides a middleware-MFU, a nation-wide transaction aggregation system, 
which simplifies the process of investing in multiple mutual fund schemes and enables investors, mutual fund 
distributors, registered investment advisors (RIAs), independent financial advisors (IFAs) and custodians to 
penetrate more market segments and offer a better quality of service to their customers by reducing operational 
complexity and turnaround time. 

Please find enclosed herewith a copy of proposed Media Release dated 29th April, 2021 titled as, "MF Utilities, 
India Wins Aite Group's 2020 Innovation in Capital Markets Award for Digital Experience". 

Kindly take the above information on record.  

Yours truly, 
for Intellect Design Arena Limited 

 
V V Naresh 
Company Secretary and Compliance Officer 
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Thakur Vikas Sinha, Chief Executive Officer, Intellect Risk, Treasury &
Arena Limited said, “We congratulate
mutual fund market place is true innovation at 
and other countries will adopt this too.
infrastructure and it has been our privilege to partner
and overhaul of the complete mutual fund investment process. 
in the Indian mutual fund industry

Yue Malan, Aite Group said, “
growing economy and rising demands
investing. The dynamic partnership
effective digital channel capabilities
previously only accessible to the
and expertise in creating innovative solutions that lower barriers to participation, improve participant 
confidence, and set the stage for further grow

About MF Utilities, India 

Launched in 2015, MF Utility (MFU) is an innovative “Shared Services” initiative by the Mutual Fund industry under 
the aegis of Association of Mutual Funds in India (AMFI), which acts as a “Transaction Aggregation Portal” thro
which a Mutual Fund customer is enabled to transact in multiple schemes across Mutual Funds using a single 
form/payment. MF Utility (MFU) is operated by MF Utilities India Pvt Ltd (MFUI) which is equally owned by 
the participating AMCs. 39 fund houses 
 

About Intellect Design Arena Ltd 

Intellect Design Arena Ltd, a cloud
financial & insurance clients caters to the full spectrum of banking and insurance technology products company, 
across Global Consumer Banking, Central Banking, Global Transaction Banking (iGTB), Risk, Treasury and Markets, 
and Insurance. With over 25 years of deep d
institutions rely on for digital transformation initiatives.

Intellect pioneered Design Thinking to create cutting
design being the company’s key differentiator in enabling digital transformation. FinTech 8012, the world’s first 
design center for Financial Technology, reflects Intellect’s commitment to continuous and impactful innovation to 
address the growing need for digital trans
countries and with a diverse workforce of solution architects, domain and technology experts in major global 
financial hubs around the world. For further information on the organization a
visit www.intellectdesign.com.  

For Media related info, please contact: 
Nachu Nagappan  
Intellect Design Arena Ltd 
Mob: +91 89396 19676 
Email: nachu.nagappan@intellectdesign.com

 

Thakur Vikas Sinha, Chief Executive Officer, Intellect Risk, Treasury & Capital Markets, Intellect Design 
said, “We congratulate the MFUI team on a well-deserved recognition.

utual fund market place is true innovation at global level. We are sure that this will be a trend setter 
will adopt this too. We are proud to be a builder of this world class capital market 

t has been our privilege to partner with them, bringing about a complete automation 
and overhaul of the complete mutual fund investment process. MFU has definitely been a game changer 

industry and we look forward to our continued collaboration”.

“The rise of the Indian mutual fund market is 
demands for efficiency, accuracy, and ease of 

partnership between MFU and Intellect stands as a powerful
capabilities can bring about the widespread adoption of

the elite. The partnership also underlines the importance of collaboration 
and expertise in creating innovative solutions that lower barriers to participation, improve participant 
confidence, and set the stage for further growth” 

Launched in 2015, MF Utility (MFU) is an innovative “Shared Services” initiative by the Mutual Fund industry under 
the aegis of Association of Mutual Funds in India (AMFI), which acts as a “Transaction Aggregation Portal” thro
which a Mutual Fund customer is enabled to transact in multiple schemes across Mutual Funds using a single 
form/payment. MF Utility (MFU) is operated by MF Utilities India Pvt Ltd (MFUI) which is equally owned by 

39 fund houses are currently on-boarded on MFU. 

Intellect Design Arena Ltd, a cloud-native, future ready multi-product fintech platform for the world’s leading 
insurance clients caters to the full spectrum of banking and insurance technology products company, 

across Global Consumer Banking, Central Banking, Global Transaction Banking (iGTB), Risk, Treasury and Markets, 
and Insurance. With over 25 years of deep domain expertise, Intellect is the brand that progressive financial 
institutions rely on for digital transformation initiatives. 

Intellect pioneered Design Thinking to create cutting-edge products and solutions for banking and insurance, with 
he company’s key differentiator in enabling digital transformation. FinTech 8012, the world’s first 

design center for Financial Technology, reflects Intellect’s commitment to continuous and impactful innovation to 
address the growing need for digital transformation. Intellect serves over 240 customers through offices in 91 
countries and with a diverse workforce of solution architects, domain and technology experts in major global 
financial hubs around the world. For further information on the organization a

For Media related info, please contact:  

nachu.nagappan@intellectdesign.com 

For Investor related info, please contact:
Praveen Malik 
Intellect Design Arena Limited 
Mob: +91 89397 82837 
Email: Praveen.malik@intellectdesign.com
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