




















































































Adrenalin eSystems Limited
Notes to Consolidated Financial Statements for the year ended 31st March 2026
(All figures are in INR Lacs unless specifically stated otherwise)

Note No 17 : Equity Share Capital

Particulars No. of Shares Amount

As at April 1, 2024 8,00,00,000               4,000.00                      

Increased during the year

As at March 31, 2025 8,00,00,000               4,000.00                      

Increased during the year -                             -                               

As at March 31, 2026 8,00,00,000               4,000.00                      

b) Equity Shares of Rs 5/- each, Issued, Subscribed and Fully paid up

Particulars No of Shares Amount

As at April 1, 2024 6,62,45,369.00          3,312.27                      

Issued during the year

As at March 31, 2025 6,62,45,369.00          3,312.27                      

Issued during the year 33,99,734.00             169.99                         

As at March 31, 2026 6,96,45,103.00          3,482.26                      

Terms/rights attached to equity shares

The Group has only one class of equity shares having a par value of Rs.5 per share. Each holder of equity shares is
entitled to one vote per share. Equity shares entitle the holder to participate in dividends, and to share in the proceeds of
winding up of the Company in proportion to the number of and amounts paid on the shares held.

c) Details of shareholding more than 5% held as at reporting date

Particulars
No of Shares % Holding

a) Polaris Banyan Company Private Limited 3,20,89,952               48.44%
b) Intellect Design Arena Limited 2,94,85,502               44.51%
Total 6,15,75,454               92.95%

Particulars
No of Shares % Holding

a) Polaris Banyan Company Private Limited 3,46,15,405               49.70%
b) Intellect Design Arena Limited 2,94,85,502               42.34%
Total 6,41,00,907               92.04%

d) Shareholding of Promoters as on 31st March 2026

Promoter Name No of Shares Shareholding % Change during the year
Mr. Arun Jain 14,07,761                  2.02% 134.67%
Mr. V. Balaraman 12,01,578                  1.81% 0.00%
Dr. Ashok Korwar 10,945                       0.02% 0.00%
Mr. V. Balakrishnan 22                              0.00% 0.00%
Mr. N Vaidyananthan 20                              0.00% 0.00%
Mr. V Raghuraman 20                              0.00% 0.00%
Mr. S. Sriram 20                              0.00% 0.00%
Total 26,20,366                  3.85% 134.67%

a) Details of Authorised Share Capital outstanding at the beginning and end of reporting period

As at 31st March 2025

As at 31st March 2026
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