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INDEPENDENT AUDITOR’S REPORT ON THE CONSOLIDATED FINANCIAL
STATEMENTS

To

The Members of

DIGIVATION DIGITAL SOLUTIONS PRIVATE LIMITED
CIN: U74990MH2010PTC201783

RI}PORT ON F]NANCIAL STATEMENTS

We -have audited the accompanymg Consolidated Financial Statements of DIGIVATION DIGITAL
SOLUTIONS PRIVATE LIMITED. (“the Company”) and its subsidiary DIGIVATION WORLD PTE -
LIMITED (“Subsidiary Company™) incorporated outside India (collectively referied to as “the Group™),
which eemprise the Consolidated Balance Sheet as at 31% March, 2025, Consolidated Statement of Profit and
: Loés Consolidated Statement of Cash Flows for the year ended 31 March 2025 and a summary of significant
o accountmg pol:cnes and othel explanatmy mformatmn (helemaf’tel refeued to as the Consolldated Fmancnai

' OPIN ION

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Consolidated Financial Statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India of the
consolidated state of affairs of the Group as at 31st March 2025, their consolidated loss and its consolidated
cash flows for the year endedon that date.

Basis for Opjnion‘

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013. OQur responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Co'mpany in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
“together w1th the ethical requirements that are relevant to our audit of the fmanmal statements under the .
- provisions, of the Companles Act, 2013 and the Rules thele under, and we have fulﬁlled our other. ethlcal_ L
) _1esp01ls1b|l1t1es in: acemdance with these: 1equnements and the. Code of Ethlcs We belleve that the audlt
o evzdence we have obtamed is sufﬁc;ent and app1 opuate to prov;de a bas:s for our opmlon Chin

[ ’I‘he Co _pany 5 Boaid of Dnectors 18 1esp0nsnble f01 the othe1 mfmmatlon The othe1 mfmmatmn comp1 1ses" SIS | N '
the: mfonmation mchzded in‘the’ Dnectoxs Repon but does not melp_de the Consolldated Fmanmal Statements_' [
"..and our Audltm s Teport: the1eon Ou: opm1on on the Consohdated Fmanmal Sta’sements does not.cover, the T
' _'othel information and-we do not expzess any form of assurance conclusmn thereon In’ connectlon w1th our . i o
audlt of the consolldated Fmanc:lal Statements oul responsnbllxty is fo read the othel mfm matmn and in domg SR A

~ 80, consulel whethel the othe: mfozmatlon 18 matenally 111c01151stent w1th the Consohdated Fmanmal_
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Statements or our knowledge obtained in the audit or otherwise appears to be materially misstated, If, based
on the work we have performed, we conclude that there is a material misstatement of this other information;
we are required to report that fact, We have nothing to report in this regard.

MANAGEMENT’S RESPONSIBILITY FOR THE CONSOLIDATED FINANCIAL STATEMENTS

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 with respect to the preparation of the Consolidated Financial Statements in terms of the requirements
of the Companies Act, 2013 (hereinafter referred to as “the Act”) that give a true and fair view of the
consolidated financial position, consolidated financial performance in. accordance with ‘the accounting
principles generally accepted in India, including the Accounting Standaids specified under Section 133 of the
Act, 1ead with tule 7-of Companies (Accounts) Rules, 2014, The respective Board of ‘Directors of the:
eompames included in the ‘Group are. lesp01131ble for maintenance of adequate accountmg records - in -

accordance with the provisions of the Act for safeguarding the assets of the Group and for preventing and .

deteetlng frauds and other irregularities; the selection and application of appropriate accounting policies; - -
makmg judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal {inancial controls, that were operating effectively for ensuring the accuracy -

._and completeness of the accounting records, relevant to the preparation and pr esentation of the consolidated o
financial statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error, which have been used for the purpose of preparation of the Consolidated Financial Statements

by the Directors of the Company, as aforesaid.

AUDITORS’ RESPONSIBILITY.

Our objectives are to obtain reasonable assurance about whether the financial statements as whole are fiee
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these fi nancial statements,

As part of an audit in accordance with SAs, we exercise pl ofessmna} Judglnent and mamtam ptofesstonal -
skepttetsm thioughout the audlt We alse e

o :'_ Identlfy and assess the nsk of mater 1a1 1msstatement of the Consohdated Flnanelal Statements S
- whether-due to fraud or. error, des1gn and per’ form audit ptoeedmes 1esp0nswe to those nsks and:.

. obtain audit evidence that is sufficient and appr opriate, to. provide a basis for our opinion The visk. o
~ . ofnot detectmg a mateilal misstatement resulting from fraud is htghe1 than f01 one 1esult1ng flom_' e
“error, as fraud may. involve. coflusmn foagety, 1ntent10nal onussmns 1ms1ep1esentat10ns, _01 the_. S

I :.ovemde of 1nte1na] contt 01

S pioeeduzes that are applopuate in the eucumstances Undet Section 143(3)(:) of the Act, weare -

_systems in plaee and 'the-epej atlng effectlveness of such conttols

Evaluate the &pplopl lateness of accountmg pehcles used and the 1easonab1eness of accountmg
e -'esttmates and 1elated d1sclosures made by management R R :

'Pa_ge 2

' ".'-.Obtain an undes standmg of tntelna] ﬁnancta] eonttol 1elevant to the audlt inor del to de51g11 audtt____'j"

© o falso 1esp0nslbie fcu expressing our. ~opinion on whether has adequate lntelnal f nanc:al contlols e I
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¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exits related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exits, we are required to draw attention in our auditor’s
report to the related disclosures in the Consolidated Financial Statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the Consolidated Financial Statements,
including the disclosures, and whether the Consolidated Financial Statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Mate1 zallty is the magnltude of misstatement in the Consolidated Financial Statements that individually or in
aggrogate, makes it probable that the economic decisions of a reasonably knowledgeable user of the Financial
Statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the
scope 0four audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
* misstatement in the Financial Statements.
- We communicate with those charged with governance regarding, among other matters, the planned scope and
5 'ft:mmg of the audit and signific cant audlt ﬁndmgs meludlng and s1gn1ﬁcant deﬂcteneles in mte1 nal conttol that _
we 1dent1fy during our audit.. : '
©We also provlde those charged w1t11 govemance wnth a statement that we rnay have eomphed w1th ;elevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

OTHER MATTERS

We did not audit the financial statements of the subsidiary company, whose financial statements reflect total
assets of Rs.1,53,71,596 /- as at 31% March, 2025 and total profit of Rs.97,07,079 /- for the year ended on that
date, as considered in the consolidated financial statements. The subsidiary company is incorporated in
Singapore and as per Sec 205C(3) of Companies Act Cap 50, Singapore, these financial statements have been
exempted from the requirement of audit. These financial statements are unaudited and have been furnished to
us by the Management and our opinion on the consolidated financial statements, in so far as it relates to the
amounts and disclosures included in respect of this subsidiary and our report in terms of sub-section (3) of
Section 143 of the Act in so far as it relates to the aforesaid subsidiary is. based solely on such unaudited
fi nanelal statements. In our opinion and according to the 1nf01mat10n and explanatlons gwen to us by the
. Management these fmanc:ai statements are mater ial to the G:oup 3 :

e _Reqnuements below 1s not modlf ed in lespect of the above mattels w1t11 lespect to em 1ellance on, the s e

BhN .'ﬁnanmal statements ee1t1ﬁed by the Management

o REPORT ON OTHER LEGAL AND REGULATORY REOUIREMENTS

:'1) As lequned by section 143(3) of the Aet we fun ther 1ep01t that to the extent apphcable that
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a)

b)

9

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid Consolidated
Financial Statements:

In our opinion proper books of account as required by law relating to preparation of the aforesaid
Consolidated Financial Statements have been kept so far as it appears from our examination of
those books;

The consolidated Balance Sheet, the consolidated Statement of Profit and Loss and Consolidated
Cash Flows dealt with by this Report are in agreement with the relevant books of account
maintained for the purpose of preparation of the Consolidated Financial Statements;

In our opinion, the aforesaid Consolidated Financial Statements comply with the applicable
- Accounting Standards specified under Sectlon 133 of the Act, :ead w1th Rule.7.of the Compames :
;.’(Accounts) Ruies 2014 -

_On the basns of written 1epxesentat;ons Iecelved fl()lTl the Dnect(ns of the Company as on Ma: ch i

31, 2023, and taken on record by the Board of Directors of the Company, none of the Duectms_-'_. s =
_of the Company are disqualified as on March 31, 2025, from being appointed as a Director of that =
-Company in terms of Section 164(2) of the Act. The provisions of Section 164(2) of the: Act are. .

- applicable to the Company inco porated under Compames Act, 2013 or any-other previous.

g)

_.:ii_i_. : '.The Company is not 1equued to ’uansfex any amounts to the Investm Educatlon and - j::*-:
e CProtection ‘Fund, 'as’ such the 1equuement of reporting - does ‘not  arise; Furthel the i
5 -'”J_}_subs,ld1a1y company s ot cove1ed undel p10v1snons of Seotlon 125 of the Act tll'____ the

Company Law, since the subsidiary company is not incorporated under this Act and thus our
-:epo:t on non- d;squahﬁcatlon of duectoa is not applicable to the subsidiary company. -

As per Notification G.S.R. 583(E) dated 13.06.2017 read with Corrigendum to Notification
G.S.R. 583(E) dated 13.06.2017 issued on 13.07.2017 the Company is not required to report with
respect to the adequacy of the internal controls over financial reporting of company and the
operating effectiveness of such controls;

We repott as under with respect to other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and

to the best of our information and according to the explanations given to us:

L The Consolidated Financial Statement does not have any pending lltlgaUOi]S wlnch would
:mpact the consolidated ﬁnanc:al posmon of the Group

ii. The Gr oup d1d not have any iong-telm contracts including derivative contlacts as such_ '

- .the ;equnement of lep01tmg on any matm ial foneseeab]e ]osses theleon does not ause SR

_ same s not Iepmted

Eoy |v B The 1epoz lmg undel Rule ll(g) of the Compames (Audlt and Audl’mls) Rules 2014 :s_:_';.":-' g

apphoable fiom 1 Apui 2023

L ;In the ¢ case of the Ho]dmg Company, the featwe fOI 1ecoad1ng an audlt tla:l (ed:t Iog) was' SRR

~enabled and operated throughout the year in the respective accountmg softwale We. d:d ’
: 'not come across any instance of the audit ir all featm ¢ bemg tampel ed w1th L
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In the case of the Subsidiary Company, We did not audit the financial statements of the
subsidiary company, which is incorporated in Singapore. Under Section 205C(3) of the
Companies Act Cap 50, Singapore, these financial statements are exempt from audit. The
Management has provided us with these unaudited financial statements. Our opinion on
the consolidated financial statements and our report under Section 143(3) of the Act rely
solely on these unaudited statements, The Management has confirmed that the audit trail
has been maintained in their system, and we have relied on this information.

h) We further invite attention to:

- Reliance on the unaudited financial statements of the subsidiary Company certified and
approved by the Board of Directors

-~ As mentioned at Other Matters above, the accounts of the subsidiary company are not
required to be audited and we have relied on the unaudited financial statements as approved
by the Board of Directors.

- We report that the aggregate impact resulting out of our observation above on the loss is
not quantifiable by us since we have relied upon the judgment of the management on this
Cmatter, '

For Ajay Sekhri & Company
Chartered Accountants
Firm No. 140181W

b by

Isha Sekhri-Partner
Membership No.135205
UDIN: 2513520 SBNHZNRAB 30
Place: Mumbai

Date: 2¢{é]2025.
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DIGIVATION DIGITAL SOLUTIONS PRIVATE LIMITED

{CEN: U74990M H2010PTC0E783 )

CONSOLIDATED BALANCE SHEET AS ON 31ST MARCH 2025
(Rs. in Thousand)

Note As On 31st March As On 3ist March

> it .

Particulyrs No 2025 2024
I. EQUITY AND LIABILITIES
(1) Shareholders' Funds
(a) Share Capital 2 765.05 513.66
{b) Reserves & Surplus 3 1,84,881.97 (8,201.67)
(2) Minority Intevest 1,063.74 (296.87)
(2) Non-Current Liabilities
(a) Long-teem borrowings ) : 4 - 04,800,00
(b) Eong-term Provisions . 5 721687 - 6,826.63

(3} Current Linbilities )
(@) Trade Payables -0 &

1) total ontsianding dues of micro enterprises and small
(i) ! i ddhees of micry 7 61.04 432

enterprises; and
(i} .'m'{fl outstanding dues of F-;‘ecf:for'.v nther than bricre 994,40 . 1,635.65
enterprises and saall enterprises ;
(b) Other Cumrent Liabilities R = | 11,697.79 | - oo 5B8,574.27
{c) Short Term Provisions [ o 8  6,632.97 L 12873371

' : SO Total Lo ' 23315 166,729
1. ASSETS
(1) Non Current Assets
{a) Property, Plant and Equipment and Intangible Assets
(i} Property, Plant and Equipment 9 675.04 763.60
(i) Intungible assets 9 38,599.84 50,242.86
(1i) Intemgible assets under development G 20,791.18 6,§20.25
Goodwill on Consolidation 471 4.71
(b) Deferred Tax Assets (Net) 10 52,581.05 S58,808.38
(c) Long Term Loans and Advances 11 2,256.54 2,049.28
(2) Current Assets
{a) Trade Receivables 13 11,997.66 17,573.77
{b) Cash andt Cash Bquivaleats 14 85,706.99 22,827.40
(c) Other Current Assets 15 701.53 8,339.12

Tofal 2,013,315 1,66,729
Significant Accounting Policies 1
‘The accompanying notes are integral part of the financial statements
- |As per our separate Audit chort ovaen Dalc Atfached S _ _
FOR AJAY SEKHRI AND COMPANY * " * """ Farand an behall of the Boaril -

L _PR!VA TE LIMITED

. CHARTERED ACCOUN ANTS

ISHA SIJKHR! : o SummlGamthz‘..

-PARTNER :

- [mEsmrRSHIENO. < 135205 NG G Diveetor. L Diveetor L
FIRMNO. © - F o 0181w 0 - 02813847 . DIN:028o1sy

SHPTACE: MUMBAL" " Place: Mumbai
DATE

UI)]N i

elples :
zsisszasaﬂusz{%:io

" DIGIVATION DIGITAL SOLUT!ONS ST
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DIGIVATION DIGITAL SOLUTIONS PRIVATE LIMITED
{CIN: U74990MH2000PTC201783}

CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH 2025
(Its. in Thousand)

Particulars Note For the Year Ended For the Year Ended

31st Mareh 2025 31st March 2024
I. Revenue From Operations 16 £,00,927.13 1,21,165.12
11. Other income 17 1,995.69 476.02
IH. TOTAL INCOME (1+IE) 1,02,922.82 1,21,641.14
LV, EXPENSES
| Direct Expenses 18 25,593.90 40,196.67
‘Employee Benefit Expense 19 60,210.98 66,162.46
| Finance Costs 20 3,092,085 T8
1.} Depreciation and Amortization Expense : 9 12,809.68 | 11,760.78
Administrative and Other Expenses : o 21 -~ B,939.08 L 7.706.01
o IV, TOTAL EXPENSES 1,10,645,70 §. 1,33,544.69
V. Profit (Loss) Before Exceptional and Extra Ordinary (7,722.88) (11,903.55)

Ttems and Tax (li]-IV)

B & VI E-«:eptlonal audExtraOrdnm:yItems R IR S ER R

Vli._Proﬁl (Loss) Before Tax (V-VI) 3 (7,722.88) T (11,903.55)

VI Tax Expenses
Current Tax -

Deferred Tax (Asset) 10 6,227.32 (74.27)

1X, Profit (Loss) for the Perviod (VII-VIII) (13,950.20) {11,829.28)

X. Prior Period Adjustments - R
Xil. Profit / (Loss) carried forward to the Balance Sheet {13,950.20) (11,829.28)

XM, Earning per equity share (Basic and Diluted)

Basic (18.23) (23.03)
Diluted (18.23) (23.03)
{Significant Accounting Policies 1

_The accompanying notes are .integral part of the financial stafernents

: As par o'ur separate Audit R_epmjt of Even Dale _Allaé_hc_d

: FORAJAY SEKHRI AND COMPANY R RN réram'i on behalf of the Board - -
S DIGIVATIONDIGITAL SOLUTIONS

' CHARTERED ACCOUNTANTS o PRIVATE L]MlTED

© |isuaA sExuR PA'RTN_ER o - Suami c;u'."nbf_iiﬁ;-_'g g

MEMBERSH{P N(). = 135205 - ; Duector .- Director -
- |FIRMNQ.” N 140181w ! . DIN: 0281314’7 ST DING 028)418) o
.___PLACE 'jj;-l-_-~;\1UMBA1 e “Place: M_u_mhm ©PlacerMumbain )
oATE o agleley 0 - SDater’ 0 Daters o Hagess
UDIN . -.Zs;gsgcsar’a}-\zwm%% '"; N T R e R
i}



DIGIVATION DIGITAL SOLUTIONS PRIVATE LIMITED
[CIN: U74990MH2010PTC201783}
CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2025
(Rs, in Thousand)
Particulirs 2024.25 2023-24
Amount Amount Amount Amount

A [CASH FLOW FROM OPERATING ACTIVITIES

Net Profit Before Tax {7,722.88) {11,903.55)

Operating Profit before Working Capital Changes {7,722.88) {11,903.55)

Adjustments for:

Depreciation 12,809.68 11,760.78

Decrease/(Increase) in Receivables 5,576,10 (9,145,28)

Decrease/(Increase) in Other Cugrent Asset 7,631.59 (418.5%)

Increase/{ Decrease) in Payables (583.64) (277.50)

Increase/{Decrease) in Other Current Liabilities {46,876.48) ] 12,644.45

Increase/{Decrease) in Other Short Term Borrowings - : -

Increase/{Decrease) in Short Teym Provisions (6,240.39)| - - B . 007.24

FX Gain/ (Loss) on Consolidation s ) 243.57 : B S {894.91) o

Prmr Penud ltems ] - i (27,433.58) : - 14,576.24

Cash ge_ncraicd from operations ) (35,156.48)|| 2,672,69

Net Cash flow from Operating sctivitics ) o ) (35,156.45)|| o U 2,672.69
B {CASH FLOW FROM INVI‘STING AC’i IVITIES _ s

Purchase of Assels : . 1 as574905) - 00 ¢ S| (11,566.38)

Net Cash ﬁow fram lnvcstmg activities ' e T T :'(15,749.05) '{11,566.38j

C CASH FLOW FROM I‘lNANClNG AC’I‘I\’ITIFS

Loans and Advances (Short & Long Term) given during the (207.25) .
year ’ ) 1,386.36
Long terim Borrowings (94,800.00) : n

Non Current Liabilities 390.23 {1,123.36)
Share Application Money Received during last year and allotted - -

this year
Share Premium 2,08,150.88 -
Increase in Share Capital 251.3% -

Net Cash vsed in financing activities 1,13,785.26 ) 262.9%

Net increase in cash & Cash Equivalents 62,879.76 (8,630,70)
Opening Batance of Cash and Cash equivalents 22,827.40 31,458,10
Closing Balance of Cash and Cash equivalents 85,707.16 22,827.40

Significant Accounting Poticies
The accompanying notes are integeal part of the financial statements

JAs ﬁer our separate AuditReport af Evcn Date Attached .
ron AJAY SIJKHRI AND COMPANY L S For and on hehalt of the Board.

- DIGIVATION, DlGITAL SOLUTEONS PR]\’AT[‘.
- '_'LIM{TED :

CHARTERDD ACCOUN

EéﬁA:SEKHRI R ’ARTNER : Samner Va]ci! '_ ; _-.:Summi Gambhlr

MEMBERSHIP NO —]35205 ] '_ Direcim FIERREE R .jI)uectur .

FHIM NO.. 7 2 140181W - ""DIN: 02813147, " DIN: 02894189 .
SPRACE U MUMBAL : : v - :Place: Mumbai . .ijcc Mumbm
CHbATE - Lzeleles : 4?527 Date: oo Dates
ClupING- '25335?_0365182”!'(5[88@ 7 ' . R I
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DIGIVATION DEGITAL SOLUTIONS PRIVATE LIMITED
[CIN: U74990MH2010PTC201783}

NOTES TQ ACCOUNTS FORMING PART QI CONSOLIDATED FINANCIAL STATERMENTS FOR ‘THE PERIOD ENDED 31ST
MARCIH 2025

Corporate Information
DIGTVATION DIGITAL SOLUTIONS PRIVATE LIMITED (‘Cowpany’) is a private limited company incorporated in India and on 07th
April, 2010 under (he provisions of the Companies Act, 1956. The Company is engaged in the business of building digital and technical
solutions to make the business growll of SMEs globally, simpler and more profitable. The Company has a subsidiary in Singapore called
DigiVation World Pte Lid,

NOTE 1 : SEGNIFICANT ACCOUNTING POLICIES

1 Basis of Accounting
These financial statements have been preparcd in accordance with the generally accepted accounting principies in India under the historical
cost convention on accrual basis. These financial stalements have been prepared to comply in all materiad aspects with the accounting
slandards notified under Section 133 of The Compaties Act, 2013 read with Rule 7 of The Companies (Accounis) Rules and in accordance
with lhc accounlmg, prmctples g,eneralty accepted in kndia 'u1d the olher rclc\'anl provlsmns of the Compames Act, 2013,

All assels and liabilities have heen classrﬁed as currcul of non-current as per llze criteria sef out in the Schcduie m lo lhc Companies Acl
2013, . . .

1. An asset shall be c[asslﬁed as current when i satisfies any of the following criteria;—
(a) it is expected to be realised in, or is intended for sale or consumptmn in, the company s normal operalmg cycle

(b} it is held primarily for the purpose of being traded: :
ey itisexpected lo be realised w;lhm twelve months uﬁer 1he reportmg date or

o{d) it is cash or cush equwaient unless n ES resmcted E‘mm bemg exchanged or used {o selile a lnb:llty for. al Eeasl twelve momhs after
lhe reportmg dale

All other assets shall be classified as non-carrent.

2. An operating cycle is the time between the acquisition of assets for processing and their realisation in cash er cash equivalents.
Where the norirat operating cycle cannot be identified, it is assumed to have a duration of twelve manths.

3. A liability shall be classified as cuerent when it satisfies any of the following criteria.—

(a) it is expected Lo be settled in the company’s normal operating cycle;

(b) it is held primarily for the purpose of being traded;

{c} it is dve to be settled within twelve months afler the reporting date; or

{d) the company does not have an unconditionat right to defer settfement of the Liability for at least Lvelve months afler the reporting
date, Terms of a liability that could, at the option of the counterparty, result in its seftlement by the issue of equity mstruments do not
affect its classification,

All other liabilities shall be classified as non-current.

4, A receivable shall be classified as a “frade receivable” if it is in respect of the amount due on account of goods sold or services
rendered in the normal course of business.

5. A payable shall be classificd as & “trade payable” if il is in respect of the amount due on account of goods purchased or services
received in the nnrmal course of business. :

-2 -System of Aceounting B o
; The Company foflows the mercanhle systcm of accounting and reco;,mzcs income and cxpendlture cm an nccrual hams e:\cepl m case of :
. s:g,ml' icant unceﬁulnues : ; :

: : .'I‘manclal Slatemems are preparer! undcr ﬂle H:sluncal cost con\'entmn Thcse cests are nol ndjusted to reﬁcut the lmpaci of changmg, value in o
: 'ihe purchasm;, power of mnney . . . . .

2 Esumazes and Assmnptions used in the prepnratlon of 1hc ﬁnancmal stﬂtemems and dlsclosures are based upon mamgement 'S cvalu*ﬁ:on of ﬂle
L 're]evant facls and clrcumslzmces as of the daie of the Fmancml Slatements whlch may dtff‘cr fmm the actua[ results ata subsequenl dale
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- for qualifying employees g : L
The Company has made a provlsum for Gra[ully on lhe ha51s of: acmarml valuatmn L

DIGIVATION DIGITAL SOLUTIONS PRIVATE LIMITED
[CIN: U74990MI52010PTC201 783)

NOTES TO ACCOUNTS FORMING PART OF CONSOLIDATED FINANCIAL STATENENTS FOR THE PERTIOD ENDED 31ST
MARCH 2025

Property, Plant and Equipment, Deprecintion and Amortisation

Propesty, Plant and Equipment are stated at cost of acquisition less aecumulated depreciation. Cost of acquisition of Propery, Plant and
Equipment is inclusive of Freipht, Duties & Taxes and other incidental Expenses.

Intangible Asset - Glebal Linker: Expenses incuered an Glabal Linker fowards development of the Asset are capitatised to the Asset. The|
expenses are incurred evenly throughout the year. Amortisation is charged on the amount of addition made during the year, assuming that the
addition was made on a day which falls in the middle of the financial yeas.

Intangible Assefs under development

Research and development intangible assets that are under development for applications are recognized as In-Process Research and
Development assets {*TPR&D") or Intangible assets under development. These IPR&DD assets are not.amorized but are evatuated for potential
impairment annually or when there are indications that the carrying value may not be recoverable. Subseguent expenditure on an In-Process
Research or Development project acquired separately or in a business combination and recogmzcd asan intﬂﬂblbl& asset is

Recognized as an Expense: When incurced, if' it is research expenditure.

Capitalized; If the cost can be reliably measured, the product or process is fechnically and cmnmercml ly feasible, and the Company has
sufficient resowrces to complete the development and fo use and sell the asset.

Depr;:ciation s provided using written down valoe method as per Schedule - I1 to the Companies Act, 2013 -

Taxation

Tax expenses for the year comprising current fax nnd def‘erred fax is mchsded in determmzm, the net prof it for the year.

A provision is made for cuerent tax on fax liability computed in accordance with relevant tax rates and tax laws. A provision is made for
deferred tax For all timing differences arising between taxable incomes and accounting income at substantively enacted tax rates.

As a maiter of prudence, eferred tax assets arc recognized and camied forward only to the extent there is reasonable certainty that sufficient
future taxable income will be available against such deferred fax assets can be realized,

Revenue Recognition

a) In case of contracts which spill over in difierent financial years revenue is recognised proportionate to the peried of the service pertaining 1o
the respective financial yvears; and

b3 In alk other cases revenue has been recognised on the amonnt invoiced (net of discount) to the Client

Provisions
The company cieates a provision when there is a present obligation as a result of a past event that probably sequires an cutftow of resources
and a refiable estimate can be made of the amount of obligation.

Foreign Curvency Transaction
a) Transaction in foreign currencies are recorded in rupees by applying the exchange rate prevailing at the time of recording the transaction off
receivables/ payables respectively,

b) The difference between the exchange rates as on date of recordting the transaction and on the date of receipt is recorded as {ransaction gain
{ loss and are recognised in the profit and loss account;

¢) Transactions semaining unsetticd at the year end are translated af the rate of exchange prcvdntmg, at the end ot" the year: and 1he ;,aml loss is
recognized in the profit & loss account; .

Ay dlffemnce an_ses_: on purchas_e of fixed assets, the amount is capitalized {decapitalised) to the fixed assets

Retl:cmcnt nml oﬂm I‘mplnxee Benef‘fs : - . [ S ;
The Company makes contr:bmmn Eowards medcm Furd and Employees State insumnce 85 & deﬂned comr:butmn renremcm benef t fuml i




DIGIVATION RIGITAL SOLUTIONS PRIVA'TE LINITED
{CIN: UT4950MNHHOMTC201783)

NOTES TO ACCOUNTS FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS FOIR THE PERIOD ENDED 3IST MARCH 2025

NOTE 2 : SHARE CAPITAL

A} Authorised, Issurd, Subscribail nud Paid Up Share Capital

As at 31 March 2025 As ol 31 Mareh 2024
Parti §
artleulars No. of share Amomt Ne. of sharve Ampmi

Atthorized
20.00,000 Equity Shares of Re. - ench 2000000 205000 20000000 20,00.000
S.00.000 Preference Shares of Re. 1~ each 300,000 5,606,000 5,060,000 5,000

Totat 25,00,000 25.00,000 25,00,000 28.60,000
Lssued
7.65,05(: Equily Shares of Re. 1/- each fully paid up 7,653,050 765,050 5,013,656 5,13,656
(Previous Year 5,13,636 Equity Shates of Re. 1/-epch)

Total 7!653050 7,65,050 5.13_,_;56 5,013,656
Subscribed & Pagd wp .
7.63,050 Equily Shares of Re. L/~ each fully paid up 1.63.056% 7.63.050 5.13.656 5.13.656
{(Previous Year 5,13.656 Equily Shares of Re. 1/- each)

Totnl 7.65,050 768,080 5,13,656 5.13,656
B) Reconiliation of Number of Equily Shares entstandivg st the hegloning and at the end of the year

As at 31 Mareh 2025 As al 31 March 2024 -
Pavtiel ' Ll
. e No.ofshares |- Amoumt Mo, of shaves - ©Aangnt
Shares outsinadiag al the beginning of the year 513,656 513,656 513,656 RN | 3,656
Add: Shares issued 2,513 2,583 :
Shaves outsianding nt the ead of the yenr 7,65,050 7,G5,050 5,13,656 5,13,656
IC) Sharehaltters liokding mare than 5% shares
(L} Equily Shave Capital
|Name of Shareholger As at 31 March 2025 : Asat 31 Maveh 2024
. o g No of Shares % of Holding No ol Shares | o5 of Holting
Mr. Sameer Vakil | T eE TR 2ZU6%| LGRTBMG - 1286%
Ms. Summi Gainbhir . L 103930 - ‘13.59%! © - 03,950 . 20.24%!
Inteliect Design Arena Limiled 1,98,100 25.80%) - 0.06%
Polozis Banyan Helding Pvit. Lid 94,182 12.31% 49,613 £.66%,
Total 565,012 73.85% 3,22 363 62.76%|
D) Promoters Shareftolding
Name of Prometers As at 31 March 2025 As at 31 March 2024 % Change during
No of Shnves % of Holding No of $hinres % of Holdlug _ ithe year

Mr, Snnzeer Vakid 108,780 22.06% 1,68,780 32.86%: -11%%
Ms. Summi Gamblie £.03.950 13.59% 1.03.450 200.2:4% k)
Totnl 2,712,730 35.65% 2,72,730 £3,10% «17%

"Thie paid up shars capital of the Coinpany as at 31 Alarch 2025 stood at Rs, 7.65.056/- as follows:
7,653,030 Bquity Shares of Re. 1/~ each fully paid up,

Diiring the vear, the Company lins issued equily shares on conversion of Compulsorily Convertible Debentures and as private placement. The delails ore as
follows;

1}Equity shares issued on conversion of Compulsorily Converlible Bebentures

(a) Dale ol issue ang alloiment; 10th July 2624

(b} Methed of allotment: Cenversion of Compulsorily Convertibie Debenlures

(c} Mumber al shares allotied: 53,204 equily shares

(c} Issue price: Rs, 2037 per shase (Pace value Re. 1/-, Share Premiuim Its, 24136/-)

{d) Cumerswn pnce Rs. 2037 per share (E‘nee \alue Re. 1/, Share Premlmn Rs. ZDJGI~ .
The simres hsu g nel been aflofled to the Pmmo(ets

’ Z)Eqml) slmres 1ssuad en pnmle plm:ement

(n} Dulu_uf issue nugl slllolmanl: 28 Fehrun:y 2025_ X
B ()] !\IEIhoiI of allolmen: Private Placement

e Nmnher of sbams sllolied: 198,100 equily shores
o () Essua pncc 504 per shnm (Fnce ‘ahle lle l."— Shslre Prenmum Rs S(BH

e shams hme not been allolied to lhe Pmmolers

So{The Cnmprln\' lms nol 1ssued my ESOPs orswenl equu\' durmg ﬁlc vear. The Compnn\' hns mduced she I:SDP pml from Si 266 ln 25 348 op(mns al I.hc i:\lr'l X
: O:dmaz\ Geacml Meelmv ha]d on 24 Agnl 2{)25 §

: (A) Agb;eg,nlc number !!Jld ciass uf slmres alluued as (‘uliv pmtt-up pmsuanl |a mnlracl(s) mlhoul payient belng n:cen cd in cash NlL

1iB) Aggregntemlmbcr and clnss ofsh;lres nilot!ed s full3 pmd-up by way of bonus sllares -NIL,

. (() Agg,regnle zmmber unc! class ul‘shares bnughl back - NIL




DIGIVATION DIGITAL SOLUTIONS PRIVATE LIMITED
|CIN: UT4990M [120F0PT(201783]

NOTES TO ACCO(JN'fS FORMING PART OF CONSOLIBATED FINANCIAL STATEMENTS FOR THE PERIOD ENDED 318T MARCH 2025

NOTE } : RESERVES AND SURPLUS

(Rs. in Thousand}

Fer the year

For the year ended

B. Surplus

Dpening balance

£+) Net Prolit(Nel Loss) for the curresd year

Minority Interest’s share in pre and post acquisilion profils
(-3 FX Gnin/ (Less) on Consolidation

Particulars ended 31t March§ 31st March 2024
2025
A. Securities Premium
Opening balance 2,17,383.%0 2,17,383.90
() Cusrent Year's Trensfer 2,08, 150,88 -
12553478 LT 383.90

(2,25,585.57)

2,11,596 9%

(13,950:20) {11,820.28)
{1,360.61) (914.42)
2357 (#8491
(2,40,652.81) (2,25,585.57)

Fotal

1,84,881.97

(8,201.67)

NOTE 4: LONG TERM RORROWINGS

{Rs. in Thonsandy

Particulars

For (he year
ended 3 st March

For the year caded
31st March 2024

Compulsory Convertible Debentures

Vibgyor Really and Investments Private Limited 7,500,060
2% Compulsorily Convertible Bebentunes Maturity 19.07.2024
Krishicn Mchia and Geela Mehta 7,300,010
§% Compnisorily Convezlibie Debentures Maturity + 21.06.2624
Pataris Banyan Holding Py, Lid B0O,000.00
8%_Compulsorily Convertible Debentures Maturity » 23,09, 2()25
Totat - 9480000
NOTE $; LONG TERM PROVISIONS (Rs. in T [})
For the year | For the year ended
Particulars ended 3st March | 31st March 2024
2028 §
Sintutory Provisions e AR
Chratuily 7.216.87 | 6,826.63
[Totat 7,216.87 4,826.63
NOTE 6 : 'TRADE PAYABLES (Rs, in Thousand)
For the year Far the year ended
Particulars ended 315t Morch g 31st March 2024
2025
Trade Poyables Other than Acceplances-
- Creditors for Direct Expenses
{A) 1%l culstanding dues of nic and smiall
fenlerprises; and
(B) tolal ding dues of creditors ather than i P
and small enlerprises BRG0 14756
- Credlitors for Other Expenses - -
(A 1ola] ouisiending dues of micre enferprises and small
caterprises; and (3R] 432
{B) 10191 outstanding dues of creditors ollier than mierg enterprises
and small cuterprises L1440 161 30
Totak 1,056.34 1,639.97

‘Frade Paynbles sgeing schedule: As nt 315t Mareh, 2025

(Ra. [n Thousanl)

Outstunding

for following periodls

fram due date of payment

Particulars Less than I year -2 years 2-3 vears § More than 3 years Total
(i) MSME 61.94 - 61,94
(ii) Cihecrs GUL4) 99440
(iii) Dispuled ducs- MSME N
(iv) Disputed dues - Gihers -

Trade Payables ageing schedule; As at 31st March 2024

Dulslnndulg

irom due dale of pnvmenl

(Rs. in Thousn_lgL

Less llmn l 5ear

far following Eerinds

EFETY I

Particulars 012 years 2-3 years More ihnnﬂymrs 'l‘ulnl
@MSME__~ P
-Hi) Qthers. Co 1,633.65 |,635.6:
!(ﬂllesEuchdacs- MSME R =
{iv) Dispuled dues - Olhcrs . et
NOTE'.' OTHEIK CURRENT L]AI\[LITIES - " {Rs. in Thousand}
: For the year /|- For the year ended
ended 3st Maveh | - 3ist March 2024 -
i ; 2028 el :
Slulular; E)ucs Pnynhk.s ; <1 3,376.21. S 25T |
Direeloss Current Account, - - - 320,09 CUs16
Elnplowc Expenscs payeble - e PR Y]
lnlcmslpawblaial)lreclurs g 124,04
Tusleres! payable on CCD's - L I JEBDLOS
[m:omc Rcccned in Advnnce B 007 AR 43,991.6]
CTotal - 11,697.79

58,574.27




DIGIVATION IMGITAL SOLUTIONS PRIVATE LIMITED
{CIN; UT4990M H20£0P TC201 783

NOTES TO ACCOUNTS FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS FOR FHE PERIOD ENDED 318T MARCH 2025

NOTE 8 ; SHORT TERM PROVISIONS (Rs. in Theusand
For the year For the year ended
Particulars ended 3fst March | 3Est March 2024
2015
Provision for Expenses GELIHY 93237
Provision lor Graluily kU212 TOng9
;Provision for Employee Bengfit Expenses Pmyable 5.050.85 L1240 00
Fotal 6,632.97 11,873.37
NOTE 10: DEFERRED TAX ASSET (NET) {Rs. in ‘Thonsand}
For the year For the year ended
Particulars ended st March} 31st March 2024
2025
Opening Balance S8.808.38 38734100
Add :- Recopnised During the Year {6,227.32) 427
Total 51,581.05 58,808.38
NOTE ! : LONG TERM LOANS AND ADVANCES {Rs. in Thowsand)
For the year For the year ended
Particulars ended 313¢ March{ 31st March 2024
2025

{E} Loans and Advances - Relnied Pasties
“Unsecured, Considered good

() Other loans and advances

Unsceured, Considered good

Bolonce With Revenne Authorities {Cenval) 42343 2738
Advance Tax and DS (Nel of Prevision for Taxation} 1LA15.63 LGR7.66
Other Advances - Afliliate 1748 6404
Tolal 2,256,584 1049.28
NOTE 13 : TRADE RECEIVABLES {Rs, in Thousand}
For the vear For the yenr ended
Particulars ended 31s¢ March i 31st March 2024
10+
Dutstonding for siore lan S monlhs T I
{a) Unsecured, considered good col . Coe ULR24T9
Others ’ R e : g S
(8) Unseeured, considered good s 11,997.66 15,748,97
) Total - 11,597.66 17,573,77
Trade Receivables ageing schedule ns at 31st Mareh,2025 . {Rs, in Thousand)
o Qutstanding for following periods from dus date of payinent :
Less than 6 : ) E Mare than 3
Particulars inenths fi months -1 year | -2 years 2-3 yenes years Toisl
(i) Undisputed Trade reccivables -considered good 1 L.O%7.66 11,997.66
{iiy Undlisputed Trads rzceivables -considered doubtiul -
{iii) Disputcd trade receivables considlered good -
(iv) Disputed irade receivables considered doubllut -
Traile Receivables ageing sehedule as a1 31st March,2024 {Rs, in T 1y
Dutstanding for lollawing periods from due late of poyment
Less than 6 hore than 3
Particafars mosths & menths -1 year | 1.2 years 2-3 years years Totat
(i) Undispuled Trade receivables -considercd good 15,748 97 i5,748.97
i) Undisputed Trade receivables -considered donbiful -
H{Jii)Dispulcd trade receivables considered pood LM 1,824.79
{(iv) Disputed Wrade reccivables considered donbifl -
NOTE 14 : CASH AND CASILEQUIVALENTS (R, in Thousaml}
Fordhe year | For ihe year ended
Particulars ended 3hst March | 3Est March 2024
2025
Cash on Hand 1.0 144.90
TFercipn Correscy in hand 3464 Shed
Balances with Banks: ..
- In Current Accounts ' . 3,638,590 12,04176
= I Fixed Deposil RD6R.55 558611
' Total 85,706,599 1282740
NOTE 15: OTHER CURRENT ASSETS RN 2 (Rs, in Fh )
s o BB o e o " For the year - | For the year.ended
Partiguturs oo fended 31st March| -3st March 2024 -

Prepaid Expenses:

FS6Y

-_Sa_l_ﬁr_\‘ {Advance) - :

“Insuraiee CUUUR43E

~ Ciher Expcﬂx_s - . 6,230.39
Deposits; . AN
= Serviees k500
<Godewn |- 3299
OIIImr:s'; ; ;

- Ch : S 176.67
o Tota T B OL53) 8,330.12

flozost Accriied on FD




DIGIVATION BHGITAL SOLUTIONS PRIVATE LIMITED
{CEN: UT$9S0MH2016PTC201783]

NOTES TO ACCOUNTS FORMING PART OF CONSOLIDATED FINANCEIAL STATEMENTS FORt THE PERIOD ENDED JIST MARCIH 2015

NOTE 9 : PROPERTY, PLANT AND EQUIPMENT AND INTANGIBLE ASSET

(i) Property, Plant and Equipments

Computers : 5,914.07 390,01 [X]EEI] 5,330.60 41194 Ce Usaeas| 3623 | 158437
Fumiture & Fixtures 747,02 - T41.02 583.3) . 57158 - 608 | 106.£2 163.70
Office Equi L 66T 641,67 ) 626.13 9.04 . 6335.1¢9 448 1552

Tafal Tangible Assets 7,303.66 39001 | 1,693.67 - 6,540.07 418.57 ) - -7,018.63 675.04 763.60

{ity Intangible Asset - L _ . : BRI oL
CGeodwill i e s 00008 SE000,00 ] L B 00000 b S s annon |

Potent -0 [ BRERIER (1 B Sevmesae [T e [ e | mese e dnese | UL ama

GlobalLinker Portat ' SnIe20388 [T A e | 56,192.96 1L62036 [0 s ©wpsnasz|ooseaseas] o soeioe:

GL Markotpl 6,12025 15.359.03 214728 | Bes.t0 | - eRRE 2079118 siau2s |

'l‘nlailnmugible Assels 1,27,719.9% 15,359.03 . g 1,43,070.02 . 71,354.88 12,330.12 . - 82,999,90 59,391_.02 8636300 0 ¢
Totak - 1,35,023,65 15,749.0 1,50,772.69 7789695 12,669,68 - G0,018.54 ©60,066.05 57,126.70

Previcus Year 1,23,457.27 1156638 1.35.025.65 66.136.17 11.260.78 - 77.896.45 3HA26.00 57320 1%




DIGIVATION DIGITAL SOLUTIONS PRIVATE LIMITED
[CIN: U74990MH2010PTC20£783]

NOTES TO ACCOUNTS FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS FOR 'THE

PERIOD ENDED 31ST MARCH 2025

NOTE 16 : REVENUE FROM OPERATIONS

(Rs, in Thousand)

Particulars

For the year ended
31st March 2025

For the year ended
31st Mnrch 2024

Sale of Services
1. Design Charges
2, GlobalLinker - Overseas

Hosting Fees 91,663.77 95,856.13
One Time Set up Fees - 1,202.30
3. GlobalLinker - India
‘Hosting Fees 8,279.44 12,572.30
One Time Set up Fees 7.166.13
Corporate Issuer Transaclion Revenue . -
3 -Revenue from Asslsted Stoxe Packages S 904.89. 4, 286 459 -
: -Aff hatc'l ransactlou Revenue (Exporl ]ncome) : RS0, RO
4, Lmkc] Store - India " : ;" o ' :
ONDC Convenience Fees 515 ' '_]3.88
| Payment Gateway Commission 65.33 58.93
L N Total 1,00,927,13 1,21,165.12
NOTE 17 : OTHER INCOME L S
: I S A T R L K for the year ended _I‘or the year endcd _

) l LT : FRSAEE Particulars - ' 3Ist Maldl 202% : Slst Mmc]a 2024
Interest on Fixed Deposits ' 467‘_.73 4383
Interest on Income Tax Refimd 39.17 T 44.49
Miscellaneous Income 10.00
Foreign Exchange Gain 1,478.80

Total 1,995.69 476.02

NOTE 18 : DIRECT EXPENSES

Particulars

For the year ended
31st March 2025

For the year ended
31st March 2024

Professional Fees for Designing and Technical Services 9,598.50 16,502.37
Domain Hosting and Websile Charges 15,995.40 23,694.30
Total 25,593.90 40,196.67
NOTE 15 : EMPLOYEE BENEFIT EXPENSES
For the year ended | For the year ended
Particulars 31st March 2025 31st March 2024
'Salarles & Wages : : 58,673.64 L 63,090.00
Emp]oyel s contribution to va;deut aud Other Funds . 1,545.83 ) 1,478,591
:f} Provision for Gratulty o _ : 1 4E9 10| - o (l 034.67)|
|t staft welfare EApC]]SCS P L73.56. 1}3 35
'ESOP Expense - ' v L
Dlreclors Remuucra[lon PR RS 13 857, 88 13,838, 35
5 i o Sub-Total [~ 75,5_70-01. L TTAss el
R .Lcss C‘Iobalekel Caplla[lzatlon S PR C(15,359.03) 0 U(11,323:16)
To(al 1E060,210.98 :

66162467

900:-;_"-.. B




DIGIVATION DIGITAL SOLUTIONS PRIVATE LIMITED
[CIN: U74990N6H2010PTC201783]

NOTES TO ACCOUNTS FORMING PART OF CONSOQLIDATED FINANCIAL STATEMENTS FOR THE
PERIOD ENDED 31ST MARCH 2025

NOTE 20 : FINANCE COST

For the year ended

For the year ended

Particulars 31st March 2025 31st March 2024
Interest on Loan - Directors 38.13 134.77
Interest on Loan - Others 323.67
Interest on Loan - CCD's 2,098.59 7,584.00
Inferest on Loan - ODY's 611.67
Total 3,092.05 7,718.77
NOTE 21 : ADMINISTRATIVE AND OTHER EXPENSES
S T e For the year gnded | . For.the year ended
- Particudars. . 3Ist M'u c]: 2025 . '; - B1st Mareh 2024
Eleetricity, Fuel and Petrol Expenses EX 62 1559 .
Postage and Couricr Expcnscs o s (5.75) 1811
Rent Expenses. : '_ 211.16. 36122
Repmr and Maintenance 8304 15195
TraveHing, Hotel and Conveyance Expenses - . 182.08 454,09
Insurance Premium : : SR C 52124 ", 075, 60
Interest on Dcaned Payment of Statutory Dnes T o '_4,3_6. SRR S 96_'
Telephone and Intemct Expenscs e “61.09 o __109.15_':
Office Expenscs . - 2356 | 33.54
Bank and Other Charges . 170,30 {.. 214.11
Paynient to Anditors : '
- For Statutory Audit 100.00 100.00
- For Taxation and Other Matters 671.50 562.50
Miscellanecus Expenses - 11.27
Govt Filling fees and other charpes 5.00 7.90
Stamp Duty and Franking Expense 500.10 -
Sundry Balance written Off - 0.63
Recruitment Expense - 4998
Business Support Services 63241 558.68
Membership & Subscription Expense 200.82 177.95
Software Subscription Expense 637.01 805.22
GST/FTC Credit Written Off 133.81 1,989.08
Foreign Exchange Loss - 642.45
Bad Debts 4,587.64 -
Business Promotion Expenses 204.21 356.63
: Fotal

8,939.08

7,706.01




DBIGIVATION DIGITAL SOLUTIONS PRIVATE LINITED
JCIN: UT4990MH201 0P TC201783]

NOTES TO ACCOUNTS FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31ST MARCH 2025

NOTE 22 : GRATUITY
Puring the year, the Company fas provided for gratuity based on acturial valuation.

NOTE 23; APPOINTMENT OF IRECTOR ON 24TH APRIL 2025
'The Company has appointed Debanjan Kumar (DiN:) 10621465, as a Director of the Company i the Extra Ordinary General Meeting held on 24 April 2025,

NOTE 24: RELATED PARTY TRANSACTIONS

Name of the Itefated Partiex Relation
Digivation World Pte Limited Any Company which is holding , subsidiary or an associate company of
Sameer Vakil Sharehelder and Director
Suitinzi Gambhir Sharehoider and Director
Prashani Shetty Allernate Director
Related Party ‘Fransaciions: {Rs, in Thousand)
FY 2024.25 FY 2023.24 .
Nature of Transaction Lntered Digivalion World Snfnecr Summi |  Prashant Shetty Dlgiw}ﬁun Woerld | Sameer Vakil Summi Prashant
Pte Limited (Rs.)| Vakil (Rs,) | Gambhir - (Rs.) Pte Limited (Iis.) . (Rs) Gambhir | Shetty (Rs.)
: NI ERRICHEASN Rs.) - : - EP {Rs.)
Hosling and Licence Fees Received 60,531.88 - i - - 54,671.17 - L -
Interest on Loan given - R R ey, CT 62T R R 5 .
Remuneration to Directors - 161400 637080 1,600.00 . 761460 [ 637080 [ 7 2,000.00
Interest Paid/{(Received) (892.03) i si62 |- 6.51 - - E3248 17237
Loan Availed - 117,760.00 950.00 i - - £,360.00 1,200.00 S e
Loan Repaid {5,788.39) - 770080 |- - 95000 - - 8,300.00 1,208.00 ) ="
Balance as on 3F March 2025 ] ‘Balance as on 31 March 2024 :
Year End Balances _Digivalion ; 'Snpgeér . Summi . -.Pr{ls]_mni Sil.lflly . Digiv‘alifm World ..Sm_ueer.\’n_lt_il _Sn_:mm'i -] Prashant R
B R World Pte " { Vakil (Rs) | Gambhir -] (Rs) - Pie Limited (Rs.). SO(Rs) b Gambhir | Shetty {Rs.)
: : Limited (Rs) 4 """ “ " "} ' {Rs) | : e e e ey )
Eoan Availed o i ' j ’ - ) RS BT I Sl
Loan given ° : B 5.788.30 R D
Inferest Receivable/Paysble on Loan L 582.7% (112.16) {1.88) e
Receivable/(Payable) 1,881.80 (688.51} (525.04) (90.00) 986.57 (3,167.44)  (2,303.30)] - (900.00}
Total 1,881.80 (689.51) (525.04) {0.00) 735176 (3,286.60)  (2,30%.18) (900,00}

* The relnted parties have been identified by (he management.
In accordance with the transaction with the requiremenls of Accounting Standard 18 on Rednted Party transaction as prescribed under the Contpanies Rules, 2006
the details of refated party Lransnctions are given nbove:

NOTE 25: OTHER NOTES
i) The Balances of Trade Payables and Trade Receivables are subject to confirmation, reconciliation and consequential adjustment, if any.

2) Balance payable to the following MSME's was in the ordinary course of business and the outstanding balance payable as on 31,03.2025 has been paid as an the date of signing the financial
slatements.

3} Relationship with steuek off conipanies

The Company has no transactions with compatties struck off under seclion 248 of The Companies Act, 2013,

4} Segment reporting

The Company eperates in one business segment and hence segment reporting is ant appicable.

5} Corporate Social Responsibility

The provisioas of Section 135 of the Conipanies Act are not applicable to the Company,

6} Properties

The Compnny docs not held any unmovab{e property.

4n Gomg coRCErt

| The financials of lhe Company have heen prcpmed ong gom;, concemn basis. - -

18) Suhsegueu[ c;ent

- | There are po subsequent events affecting the ﬁnanclal pusnlwn of Compauy \dm.i\ ha\e occurred bclween lhc cnd of 1he fi l]ﬂnclﬂl year
Pt st March 2025 and I.he dale of lhe balnnce shcct . : -

Tlile epd ol‘lmnmvnbl roperty not I1etd in nane ur hec m any
: Flle Company dues ot own any |mmnvable property :

: Durmg the year HO borromngs havc been obialned iy !he company {rom banks and financlal msmulmns A

]2] Regls .iun nrc]mrggs or sallsl'm:tmn \yllh Reglslrnr o1 Cmnp-\mes

[ There are no charg,cs or sausfactmn of charges which are yet to be re;,lslcrcd with the Reblslrar of Compamcs beyoml the slatulory penml




13) Gtilisation of borrowed funds and share premium.

The Company has not advanced or loaned or invested funds in any other person or eatities, ineluding foreiga entities (intermediaries) with
the understanding that the intermediary

shali:

a) Directly ar indirectly iend or invest in other persan or entities identified in any manner whatsoever by or an behalf of the company

1) Provide any guaraniee, securily or the like to or on behalf of the ultimale beneficiaries.

<) The Company has not received any fund from any person or entities, including foreign entities (funding party} with the understanding
{whether mentioned m writing or oliierwise) that the Conmpany shall:

d) Direcily or indirectly tend or invest in other person or entities identified in any manner whatsoever by or an behalf of the company

&) Provide any guarantes, securisy or the like to or on behalf of the ultimate beneficiaries.

14) Disclosure regarding undisclosed income
There is no income surrendered or disclosed as incaine during the previous year in tax assessiments that has not been recorded in the
books of account.

£5) Disclosure regarding details of evypto carrency or yiviual cuvvency
The Company has net traded or invested in erypla currency or virtual currency during the year.

16} Witful defanlter
"The Company is not a declared wilful defaulter by any bank or financial institution or other lender.

17) Details of benami property held
No proceedings have beea initiated or Pending against the Company for holdirg any besami property under the Benazm Trnnsaclmn
(Pruhzbltlon) Act, 1988 (45 of 1908} and the rules wade thereunder :

18) Bad Debts written of T during the vear: :
The conpany has written of bad debis totaling Rs. 45,87,640 during the year, covering receivables from three debioss:

Debtor Details:

- Jet Airways: Rs. 18,24,793

« KCB Bank Kenya Limited: Rs. 19,28,886

- Grobanc Ple, Lid (Vietnam): USD 10,000 {Rs.8,33,562)

‘Hustification for Bad Debis:

JTet Atrways (Rs, 18,24,793):

Jet Airways encountered significant financial distress and ceased operations in April 2019. The airfine subsequently entered the Corporate Insolvency Resolution Process
(CIRP) under the Insalvency and Banksupiey Code, 2016. After ongoing monitoring of the insolvency proeeedings, managemment has determined thal recovery praspects are
extremely limited and have decide to book full amount as bad debts. ’

KCB Bank Kenya Limited (Rs., 19,28,886):

KCB Bank circulated an Request for Quotation (RFQ) for marketplace development services, which DigiVation Digital Solutions Private Lintited successtutly bid for and
wis awarded, Following the execution of a licensing agreement on Octaber 27, 2023, the company commenced development of the marketplace solution. The project was
campleted by February 2024, and invoices for the one-time development fees wese raised in accordance with the agreement terms.

While the company reccived 70% of the setup fees, the remaining 30% was contingent upon the bank’s public taunch of the solution. The bank was required to ohtain Central
Bank approval for the go-live process, which the company actively monilored through regular folkow-ups. Initially, bank officials provided status updates; however,
communication ceased despite repeated attempts to obtain payment updates, Given the prolonged non-tesponsiveness and uncertainty regarding collection, management has
decided to write off the cutstanding 30% amount as bad debt,

Grobanc Pte, Ltd (Vietnam): USD £0,000 (Rs,8,33,962):

Grobane GlobalLinker represented an experimental initiative designed to introduce and promote the GiebalLinker platform to Vietnamese banking institutions. Following the
execulion of a Letier of Intent {LOT) in March 2023, the company invoiced 50% of the total one-time development fee of USD 20,006 in accordance with the agreement
terms. Development work commenced immediately, and the initial payment of USD 10,080 was received in August 2023.

However, the project’s stralegic dizection shifted sigrificantly in 2024, causing i to deviate from its original objective of establishing GlobalLinker's presence in the
Vietnamese market. Despile persistent attempts by the company to collect the remaining USD 18,000 balance, Grobanc failed 1o respond to fellow-up communmlmus

19) No instances during the Financial year 2024-25 indicate applicability of pmvlszuns of Sectlon 230 t0 237 of the Cmnpﬂmes Act, 2013,

20) Additional information as required by para 3 of General information for prep'lratmn af Statement of Profil and Loss (oiher than ﬂireudy
disclosed ahovc) of Schedule Hl of the Cnu‘lp;mles Act, 2013 are elhuerl or Nol Apphca'ble . :

21) thurc of Prevmus year havc been rcgmuped and!or rcarranged wherever necessary lo maLa lhem comparablc te ihls yem

SlgniﬂcnntAccuunllug I’uhcles . ol . L l_
“{The accompnnymg notes are mtegral part Df :he fi nmu:ml slatements

: As per our scpamlc Audlt chun of‘ E\'en Date Atiache
FOR A3AY SEK]IR! AND COMPAN\’ :
{CHARTERED ACCOUNTANTS

: I‘nr v on behsﬂfofthe Buald I 3 ; :
DlGl\’ATlON DlGlTAL SDLUTIONS PR!'VAT LlM lTED _1:

"{ISHA SEKHRI .- PARTNER . o ;
B Blreclm' i

MEMBERSHIP NO, 135205 .
CFIRM NG, ~1401BEW : e B o DIN: 02313147' . S 8941
JPLACE o - -MBMBA! : B T : L C: Plpces Mumbni C vl Place: Mumbal

IpATE BT R R o Dater o C TR Dater

UDIN: - ZSIGSZOSB?{HZNROE%»BG




DIGIVATION DIGITAL SOLUTIONS PRIVATE LINMITED
JCIN: UT49900MH2010PTC201783}

GROUPING FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS FOW 'VIIE PERIOD ENDED 3IST MARCH 2025

Group-1{ Group « 1
Particulars FY.2024-18 Particuelars FY,2023-24
Credifars for Direct Expenses Creditors for Divect Expenses
Creditors: Creditors:
Google Cloud Endia Pvt. Lid - Google Claud India Pyt Lid 4,163
Hostin Services Pyt Ltd 1,08,018 Hostin Services Pvt, Lid 1,36,618
JNR Managmem Resources Pet. Lid 13,398 INR Msnagment Resources Put. Lid 33,185
Dihers (7,018 1,14,395 ONDC O 12,186
Infobip India Pvt. Ltd (5.656).
Growth Pariner - Cr's (19,200) £ 61295
Credilers For Subsitiary: Creditors for Subsidiary:
Onpoint Censulting 54,282
Crayon Pie. Lid 8,25.719 8,80,001 Crayon Ple, Lid F,72,873
Payable to NSHLE's: Diateg Axiata PLC 1,481 14,74,356
Ajay Sekhri & Co. 51,620 Payable to BISME's:
Dave Consultancy Services 4,320 61,940 [yave Censuftancy Seevices 4,320 4,320
10,56,336 16,39,972
Gronp -2 Group~ 2
Particulavs F.Y,2024-25 [Pavticulars F.Y, 2023 - 24
Statufory Dues Payables - Statutory Dues Payables
a) Other Statutory Dues . E Lo . a) Oiher Statutary Dues
LWF Pryable : : I B 13,016 LWF Payable . . ) 13.016
PT Payable o S 4,200 ’ PTPayable . S : 5,600
PI Payable DT 2,45,660 262,876 | . [PFPayable . : 243006 [ 265,622
b} GST Payable R ERTE R b} GST Payahle .
Under Ecom 1% N 0 £A07 Blnder RCM - . 3,975 13,573
Under RCM sl T ade 30,804
’ R L ¢) TDS Paynble
AVHT Pagable for Subsidiary L 1.47.301 147,351 FDS Payable on Professional Services 20,857
¢) TDS Payable . - TDS Payable on Technical Services 6,443
TDS Payable on Professional Services K 99,284 TES Payable on Interest 7,006,000
TDS Payable on Technical Serwces RN 13,99 TDS Payable - Sec 1935 h . . T 1,21,984
TDS P1yab]e on Salary R | 4B25.857 4929135 | . TI¥S Payable on Salory . - Tl ’ 9,29,841 17,79,105
: - ] - £3,70,007 : : : 20,54,702
Group-3 Group - 3
Particalnrs " ) o K., 2024 - 25 ) | Particalars B o ) TY, 2023 . 24
TRADE RECEIVABLES ’ TRADE RECEIVABLES S
Less than Six Months: Less (han Six Months;
Assisted Packages - Dr - Assisted Packages - Dr {11,602)
Linker.Store -~ Dr 3,200 Linker.Store - Dr 2,838
Yes Bank Lt 540,600 Ves Bank Lid 48,60,000
Aby Dhati Conunercizl Bank 59,56,383 Abu Dhabi Commercial Bank 33,11,508
Commercial Bank of Ceylon PLC 49.80.650 Commercial Bank of Ceylon PLC 48,24,633
Grobane Pre, Ltd B Grobanc Ple, L.td 8,20,50%
The Hongkong and Shanghai Banking Corporation Ltd 517430 1,18,97,663 The Hongkong and Shanghai Banking Corporation Led 12,000
KB Bank Kenya Limited 19,28,886 1.5748973
More than Six Menths:
Jet Airways Barler Invoice 3,12,100
Jet Airways - Hosting & Design 1512692 18,24,793
1,19,97,663 1,75,73,766
Group -4 Group-4
Parliculars LY. 2024 - 28 Particulnrs F.Y.2023-24
Balances with Baks: Balances with Banks:
Bank Balance Bank Balaunce
Citi Bank - 0791330227 : - 35,551 Citi Bank - 0791330227 : 61,76 472
Citibank GlebalLinker Adc No - GD42149225 . : £,15,620 Citibank Globallinker Afc No - 6042145225 107,116
RDFC Bank ~ 50200012946144 : 42,40 HDFC Bank » 5020002946344 Ll 1
HDFC Bank - 502000144753%2 . ’ 588,084 HDFC Bank - 50200014475392 . : © 7621
TCICE Bank - Curzent Ace F191 1,21,370 . ICICI Bank Linker,Stgre - LOSGOSO0LEDL .. - 2,03,439 |-
HCICH Bank Linker.Store - 108605004263 3,07.251 ICICI Bank Linker. Store - 108605004263 & ° | - ' J3,E5,053 | . B
IDBI Bagk - 110102000016092 . .- - 19,000 12,29,286 - | DB Bank - H10102000046602 ©<070 - 1 19,000 68,28,702
Subsrdmr_v Pank Accnulll. . v EAEP IS . A | Subsidiary Bank Aceaamts [l LT PR N IR NS
DDS Bank Account ¢ . I 3809613 | 38,009,613 | DBS Bank Account " T e (3 pep 't 1,62,13,060
Fixed Deposit ©. - . ) TR R i B . {Fixed Deposit . B R S
|| with HDFC Bank "+ st 420,58498 L B BN . . BT T AN RS
|} with 1CTC Bank < o S 38410060 | 80468555 | with HDFC Baok i 5586103 | s5.86,103 )
R R b AR ashoider]. . FRE LT T T 2,26.07.868
Glnup-S"- P -'Gro]lp-'S SR
SR YLE Particalars L 23240
RS T [ Provision for Expéuses' [ B
OlﬁceReInlod. S i LSO TR
Repus Mid Town Business Care PvL le 4,372 )
I‘mslnn Sheﬂy __ Chnndmkam Salve - Godown Rent i 28,000
“Inipnthly Pru&\sslnnal Scrvm:s. 35 R
i l’msimmShel:y X . 9,00,000
L S0,000 2 0,32,372 | e




Sighatlon Digial Seluilans Py, fad - Conselidaied
$repreciatlon working as per Sch, IFof Compandes Ael 2013 for year ended 31.08.2025

e preciaifon
SN CPulweasan .E.’.d:m“.‘:'." Deducton vaee o on | “Dateof -| Fabee pron Proshied | Belectian | potueason | WD 0590,
bt R TR O L 5y pn2028 | Parchase | Coras o g the . gro2.2025 | 30022005
Kk pear ]y il e el year () P
AT T + T m e I i i o
TV [Compaies - Logtor, 30 | S5k Sties | TiMevdl|  amer] g | - 30318 Y
2 [Soupeles iaptop 3% 8T8 EEE T R NI T 1Y I 74793 9% 24381
X oy Loptvp Tien6 106606 | dedal2|  S6.038 | 34784 ; X T6aTi s
FCompitas B47E SeATE | DiNoyd)| . 25618 18516 : FENETY ] 32860
3 {urputery (Y7 T3 | Wb sava| ik 3 56 4085 6351
& Tecomutess 151 TR EECEIE X T - 337 153 1034
7 [Computess 1800 3£ | 20-5m2) JEE| 1,529 - 314 L3516 3005
® [Camptizrs S 58808 |_W-Fb 20| 3350 [ TRED T 7602 19.0%6 313G
[ [t o3 183t TN TG 35 L - 3261 1366 3456
10 [Compuers ispics RAUR a7 02| T8 S T T E s
V1 [Computers Liptop G503 3605 p R Has| - S5
12 | Compiens Tiaptop %322 gl T T AT 26353 35736
13 |Computers - Lepten T - 33z z 15,721 P )
13 [ Conputzns L 2tk 2008 - FiRE] 130 51317
s [Comgters Lo 50024 024 - B 7581 530
€ |Coumpmcrs spiop 35081 35084 N [Tef] 6653
7 [Computers - Laptep G ST637 P 957 2650
¥ [Coputers piep F36,624 226024 P ErE] 13614
19 [Conputers apen 51372 31371 p FA91 BTSN
20 [Cormputers 1 Berkhst KT :
21 | Faniue & Fiures s 9,77 57955 TooFebl3 P P &
23 (ot & Fistares ks 35,000 5000 |_t9-Flr13 T 33,750 1250
23 {Pumiture & Fistages iohsir 18500 VS0 |35 Ecb 13 : - 12,575 915
Siaclabl: Ta 8178 28125 | 00 l3] M| BT S w717 ¥
:?unumw F.560 400 | 31yl 6304 7 - a1 5
; Flmitars and 32,261 12263 s | T 1471 792
|5 {Femiture & Tieics [Fumitue mod 79205 37315 33021 2,386 . 1579 FEY
IR [Fumiture & Simmres [Furmitirs 2nd 7225 213 Li31] 2386 p 33,310 355
5 Fumiture & Tixtores 5,452 | 1 35071 6602 N 9,190 [
30 | Purnifure ¢ Fisiunes 1,500 11,506 | Hiape-1e] gagul  La N 9173 1777
3% [Furnliuse & Fivbores Worlatativa 9513 W13 | WAyelE]  2adie] 2433 - D ER]]
37 | Fmmitars & Pt Qi 20 i 13 1251 - 10,653 2,568
3 |Furniture & Fistures Workstation 35765 248 . 20668 ST
3 |Fumifore & Fixfures Formitoy aps] 1y 1638 1654 ) % - 1636 1015
3 |Fumiture & Fistures Ehais 1033 16,60 bl | Mi-lan-17 2 [KCG - £312> 2378
6 [Fursiture & Fisturss (i [T 57000 57,000 ] - 3276 1573
7 |Furetize & Fictires [iorksiaion | 10% S0 9000 T - 349,23 5363
38 [Feamiturs & Frures [Eee 10 W0 280 [XT] 8 1569 [EXITA
35 |V & Fistires Cliaie 10y 15,350 15,751 1856 - 435, ST
T e Clatrs T 16.781 6,763 1500 - [t 8317
b1 | Fritare £ Fistires Claits W0 FET 4478 | Mespei] 2339 95 N 3,763 [KIE)
32 | Fugmibure & Fistoes Chaies ey 1060 G400 [ ilriy  3003|  6os0 - ETXTE) 27,487
43 [Fumituce & Fivhures Weitstaton |_10% HET L300 | 310 15008 |3 N 15005 iigel
i & Fiveres Chairs it 156 15600 | GlApcisy 7398138 . EEiG 5720
T T Nobile 0 13664 16641 IBApTi® 1260 B} . 12981 5
i Sl sobile oy G55 G050 | O5-3ay19) 5635 1 - e ) 7
i Wistile Tty 15,3% 1530 n-mu-f-f% 4037 36 N 14621 i i3
Slstile By Ei) 37590 % IEdu i EETES NS - 26,595 1AW 2,537
Tab oy [ WAE3 3 LEAne Y P YR - 5559 1524 i
T Fr 350 35368 | et 17 PETA LD P ) THE 5704
135500 | 350,606 T 79660 - V271,320 €TR000 76081




Working Sheet ~ Not a Pard of Financial Statements
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DIGIVATION RICGITAL SOLYTIONS FRIVATE LEAITED
"Deferred Tat Working - Year Ending 31 Maych o2
Anunt Ta Dt [
Hrough Porward Eaves
Bustness Losses RS 120236 h2T
Vrsbibed depeecisrin R 5.8, 584
The busiscess doss Toe AY 2017-18 has eapired, snd Une hs .
for AY 201E-19 has net been considerad duz fo Section 79, :
taking 8 cetservative visw of the provisions, ) ]
Chzvent year 1048 1.36,15.327 323042034
i Telai DTy el 23342838 5,80,69,163 1TA @ 26t
61066451
%l 369,57,5551 i
DT rance due Ja WHY - 21105112 SLERI0 T2 200
Clusing DTA 3.25.60,054
Op=nmg DTA SEEDEATT
(622731
udeulation of eurrent year fusss : i L
T B Ampant (Hoy | g
FPrufis {Larss) Refore Tax i o R - (1, TE37.586)] IS |
AAL Provision fus Gratity 1419303 |Add: Provision for Gaawity
AGY: Drereniation as Conguanive Acl i £ 2808 684 JAdd: Bepreciation as Companies Act
A Interest an olayed Payment of Ststucey Duss : ; 1358 [kt Batorvnt on Dctayed Paymzntof Stalitory Dhazs
30 Furcigr T3t Credis ROD Bark 133,605
Fotal . {30.01.038) .
. G427
Eeis: IFDS B |lees 103 17674400
ey [depreciation 2 per ocometar Acl 105, 24298 [1ss Dprevislion as por bacomeetas At
G (31305
Adé - IFOS B 16,135 |Add . [Fos
AN 5ot o Totah ity AT
uetails of browght forand tosses:
Antvear R “TEREAT 11133 20117t Hoibai 1b19-10 T FITENT) T T017-18 | L T 201556 Tolal
iate cun V8 ui<ts retv Tiked 502 T7.0:0-20 19-0cl-21] M2, PR FoNoveiBf 26N I8 T} 17.8epe 16} 12-Fel-df
Pepreciation 104,35 31000 HUBHIFSEDD L0443,557 [T 95,1250 § 936,154 B B2245; RN fuorEsT| 89489560
[Ordimin busintis Inse 78,1 7,303 60 2109848200 1933151 EETRFETAY FETEH T 316,535 35,03, 55) 2.8, 15306008
Total - 150,82 B1L JALBLITE 4,46,95,350 416,04,557 365,18,572 13515689 | 10686133 § 54632228 £134196 § GOO2F57 | 24,3450323 |
Alerw ed Josser |
[PEpeeivtion H [REEEETTT R | 04 35557 | FOLIE 54 | . DETLUM | R7.96,154] X1.£2241] SE0I931] 24716} G02.851]  B.04.59.580)
iy bustness low. H FOATIOLG0 | 205516200 | AT T TI963 | 219598% | | | 1zi2asar]
16,57,37,607




DigiVation Digital Selutions Pvt, Ltd
Amount to be Capitalise towards Globallinker for FY 2024 - 25
Total Remuneration
Sr. Entertainment Fuel Telephone
no. (Particulars Cap % | Salary Relrabursement  [Reimbursement Reimbursement | Total
1 |Fazal Khan 0% 99,01,056 48,000 72,000 24,000 1,01,35,056
2|Manav Rastogi 60% 32,08,980 32,068,980
3|Yogesh Parte 30% 33,37,572 48,000 48,000 24,000 34,57,572
<+|Sonal Pati 80% 40,49,502 48,000 48,000 24,000 41,69,592
3 | Sudhir Vishwakarma 30% 40,009,812 48,000 48,000 24,000 41,29,812
Total 2,45,97,012 1,92,000 2,16,000 96,000 | 2,51,01,012
Capitalization
8r. Entertainment Fuel Telephene
no. FPartjeutars Cap % | Salary Reimbursement  [Reimbursement Reimbursement | Total
1fFazal Khan 60% 59,94,634 28,800 43,200 14,400 60,81,034 | QL Market)
2|Manav Rastogi 60% 19,275,388 - - - 19,25,388 | GL Market)
3|Yogesh Parle 80% 26,70,058 38,400 38,400 19,200 27,006,058 | GL Market|
" 4|Sonal Patil B0% 32,39,674 38,400 © 38,400 19,200 33,335,674 | G& Market)
5|Sudhir Vishwakarma 30% 12,14,878 L1 14,400 14,400 7,200 12,50,878 | Gi Market,
Total 1,50,44,630 1,20,000 1,34,400 60,000 | 1,53,50,080 | .00
“Total Capitalization bifurcated based on the Projects
OL Marketplace {Live on 01.10.2024) 1,53,59,030
Total - 1,53,59,030
Amount to be Capltalise towards Glohallinker for F.Y, 2023.24
Total Remuneration :
Sr. HE Entertainment. - | Fuel ~.. " | Telephone
. ne. |Particulars : Cap% | Salary . . - ¢ |Reimbursement - |Reimbursement Reimbursement | 7otal . .
i -1 |Fazal Khan 30% . 99,91,056 48,0000 T2,000. -0 T 24,000 1,01,35,056
2 Arul Antheny 25%| 15,61,296 31,766 | 25,638 | 6,500 S 16,258,100
3{Yogesh Parte 50% 27,02,496 48,000 © 48,000 ¢ 22,800 28,214,296
4{Sonal Patil 45% 34,88,018 48,000 ) © 48,000 ) 24,000 36,08,018
SiMalavika Jaggi 50% 24,68,302 . 24,68,302
G6fMohammad Adnan 20% 21,04,366 : 21,04,365
7 [Ravikiran Jawalkar 100% 5,24,400 . 3,24,400
8|Sajid Sayed 100% 4,80,376 4,80,376
9|Sonali Tiwary 100% 15,51,000 15,581,000
Total 2,48,71,310 1,758,766 1,93,538 77,300 2,53,17,914
Capitalization
Sr. fintertainment Fuel Telephone
no. {Particulars Cap % | Safary Relmbursement  |Reimbursement Reimbursement | Total
1 |Fazal Khan 30% 29,907,317 14,200 21,600 7,200 39,40,517 | OL Bazar
Z|Arul Antheny 25% 3,90,324 7,942 6,385 1,625 4,06,275 | OL Bazar
3|Yogesh Parte 50% 13,51,248 24,000 24,0600 11,400 14,10,648 | Gi Bazar
4|8onal Patil 35% 12,20,806 16,800 16,800 8,400 12,62,806 | GL Bazar
4 |Sonal Patil 10% 3,48,802 4,800 4,800 2,400 3,60,802 | ONDC
5 [Malavilea Jaggi 50% 12,34,i51 - - - 12,34,151 { ONGC
6{Mohammad Adnan 50% 10,52,183 - - - 10,52,183 | ONDC
7 {Ravikiran Jawalkar 100% 5,24,400 - - - 5,244,400 | ONDC
B{Sajid Sayed 100% 4,80,376 - - - 4,80,376 | ONDC
OfSenali Thvary 100% 15,51,000 ) - - - 15,51,000 | ONDC
Tatal L . 1,11,50,607 67,942 73,585 31,025 1,13,23,158
- ‘Total Capitalization bifurcated based on the Projects
- ONDC LR “ 11 52,02,912
' OL'Bazar fIntangible Assets(WIP)) o L L 61,20,246 -
It Total - S T 13,08,188




Note I: Calculation of Goodwill/ Capital Reserve | FY 2024.25 FY 2023-24
Cost of Investment 4,39,564 4,39,564
Valuation of DVW at the time of Investment
Total Share Capital 5,11,121 5,11,121
Less: Loss till date of acquisition (5,473} (5,473)
Net Worth as on date of acquisition 5,05,648 5,05,648
Value of 86% of DVW as on date of acquisition 4,34,857 4,34,857
Amount paid to acquire 86% stake in DVW 4,39,564 4,39,564
Goodwill on acquisition (4,707) (4,707)
'Note 2: Calculation of Minority Interest . o . S
Particulars | FY 2024-25 FY 2023-24
Share Capital - "4,85,817 4,85,817
Reserves
Profit and Loss Account - Opening - (26,06,305)] (91,37,848)
Add: Proﬁt/ Loss durmg the permd _ 97,18,640 | 65,31,543
{Total B o . T 71,12,335 | (26,06,305)
Total Shareholders Fund _ 75,98,152 (21,20,488)
To be recognised in the Balance Sheet 10,63,741 {2,96,868)
Last Year's Minoirty Interest (2,96,868)| (12,11,284)
To be recognised in the Reserves and Surplus 13,60,610 9,14416
Current Year profit 97,18,640 65,31,543
Minority Interest @ 14% 13,60,610 9,14,416
Holding Company Share @ 86% 83,58,030 56,17,127
Minority Interest . -
Opening Balance L0{2,96,868)  (12,11,284)
Add: Share in Profit & loss .. 13,60,610 .~ 9,14,416
L Ciosmg Balance ' ' 10 63 741

(2,96,868)




DIGIVATION WORLD PTE LIMITED

NOTES TO ACCOUNTS FORMING PART OF FINANCIAL STATEMENTS FOR THE
PERIOD ENDED 318T MARCH 2025

NOTE 2 : RESERVES AND SURPLUS fin INR '000)
For the year | For the year
ended 31st ended 31st

Particulars March 2025 | March 2024

a. Other Reserves - Share Premium

Opening balance - -

{+) Current Year's Transfer - -

b. Profit & Loss Account

Opening balance (3,791 (10,331}

{+) Net Profit/({Net Loss) for the current year n 9,707 6,668

o) FX Gain/ (Loss) on INR Conversmn 49 f. e B
~'{{+) Prior Period Ad_]ustments - -~ {138))
5,965 (3,791}

Total ‘5,965 {3,791}

' NOTE 3.: TRADE PAYAELES

For the year -

For the year

SR ended 31st ‘ended 31st -
. Particulars March 2025 | March 2024
Crayon Pte. Ltd 826 1,473
DigiVation Digital Solutions Pvt, Ltd 1,886 987
Onpoint Consulting 34
Dialog Axiata PLC - 1
Total 2,766 2,461

NOTE 4 : OTHER CURRENT LIABILITIES

For the year

For the year

Particul ended 31st ended 31st
articutars March 2025 March 2024
Interest Payable on DVI Loan 621
Wlthholdmg Tax payable 147 -
'l‘otal

147

621.

_ NOTE 5 : SHORT TERM PROVISIONS

_i’artic_ular_s o

For the year

“ended 31st. |
March 2025 -

~For.the year::

ended 31st

March 2024

" {Provision for Tax .

“Total "




DIGIVATION WORLD PTE LIMITED

NOTES TO ACCOUNTS FORMING PART OF FINANCIAL STATEMENTS FOR THE
PERIOD ENDED 31ST MARCH 2025

NOTE 6 : TRADE RECEIVABLES

For the year

For the year

Particul ended 31st ended 31st

articulars March 2025 | March 2024

Trade Receivables 10,037 8,957
Total 10,937 8,957

NOTE 7 : CASH AND CASH EQUIVALENT

For the year

For the year

. Total

ended 31st ended 31st
Particulars March 2025 March 2024
[ Cash in Hand - o
| Balances with Banks: =~ -
" ZIn Current Accounts - 3,810 10,213
T T 3,810

10,213

NOTE 8 : OTHER CURRENT ASSETS

For the year

For the year

L pastienl _ ended 31st .| “ended 31st. |,
i . Particulars. ‘March 2025 | March 2024
Withholding Tax 553 P
Prepaid Expenses 72 28,283
Total 625 28,283




Particulars ended 31st ended 31st
: N T S March 2025 March 2024

|l Bank Charges T 4= 71.

' "Interest on Loan 336 coasv |
Professmnal Fees - General 357 326 ]
Busmess Support Serv1ce : B0 81
Office Rent - Slaq) o 60
Bad Debts e 834 AR I

Foreign Exchange Loss _ S g
Wlthholdmg Tax erte off . i R f T
B 1 ’i‘otal 1,696

DIGIVATION WORLD PTE LIMITED

NOTES TO ACCOUNTS FORMING PART OF FINANCIAL STATEMENTS FOR THE PERIOD

ENDED 318T MARCH 2025

NOTE 9 : REVENUE FROM OPERATIONS {in INR '000)
For the year For the year
Particulars ended 31st ended 31st
March 2025 March 2024
GlobalLinker - Overseas
Hosting Fees
Union Bank of Philippines 75,271 79,820
ADCB Bank 10,089 9,967
CBC Bank 5,501 6,478
NCCC - Customised Linker.Store 803 793
Total 91,664 97,058

NOTE 10 : OTHER INCOME

For the year

For the year -

" Particulars _ ended 31st - | ended 31st

g g R ~March 2025 | ‘March 2024 -
Foreign Exchange Gain 1,372 | : -
L Total 1,372 -

NO’}‘E 11 DIRECT EXPENSES

For the year:

For the year :

- Partmulars g ended 31st ended 31st
. LT o _ March 2025 March 2024
Professional Fees for Designing and Technical Service '
DigiVation Digital Solutions Pvt. Ltd 60,536 55,263
Kris Finsoftware Pie. Ltd 6,858 12,188
Hosting Charges - Azure 14,238 20,733
Total 81,633 88,184

NOTE 12 : EMPLOYEE BENEFIT EXPENSES

For the year

For the year

Particulars ended 31st ended 31st

March 2025 March 2024
Salaries - .
CPF and Other Employer Contributions - -
Total - -

NOTE 13 : ADMINISTRATIVE AND OTHER EXPENSES

For the year

For the year

2,207 |




