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/ŶƚĞůůĞĐƚ��ĞƐŝŐŶ��ƌĞŶĂ�
WƚǇ�>ƚĚ�

�
��E�ϴϯ�ϲϬϴ�ϵϳϴ�Ϭϰϯ�

�
&ŝŶĂŶĐŝĂů�^ƚĂƚĞŵĞŶƚƐ�

&Žƌ�ƚŚĞ�zĞĂƌ��ŶĚĞĚ�ϯϭ�DĂƌĐŚ�ϮϬϮϮ�



/ŶƚĞůůĞĐƚ��ĞƐŝŐŶ��ƌĞŶĂ�WƚǇ�>ƚĚ�
�ŝƌĞĐƚŽƌƐ͛�ZĞƉŽƌƚ�
&Žƌ�ƚŚĞ�&ŝŶĂŶĐŝĂů�zĞĂƌ��ŶĚĞĚ�ϯϭ�DĂƌĐŚ�ϮϬϮϮ�
�
zŽƵƌ�ĚŝƌĞĐƚŽƌƐ�ƉƌĞƐĞŶƚ�ƚŚĞŝƌ�ƌĞƉŽƌƚ�ŽŶ�ƚŚĞ�ĐŽŵƉĂŶǇ�ĨŽƌ�ƚŚĞ�ǇĞĂƌ�ĞŶĚĞĚ�ϯϭ�DĂƌĐŚ�ϮϬϮϮ͘��
�
�ŝƌĞĐƚŽƌƐ��
dŚĞ�ŶĂŵĞƐ�ŽĨ�ƚŚĞ�ĚŝƌĞĐƚŽƌƐ�ŝŶ�ŽĨĨŝĐĞ�Ăƚ�ĂŶǇ�ƚŝŵĞ�ĚƵƌŝŶŐ�Žƌ�ƐŝŶĐĞ�ƚŚĞ�ĞŶĚ�ŽĨ�ƚŚĞ�ǇĞĂƌ�ĂƌĞ͗��
�Ŷŝů�sĞƌŵĂ�
:ĂŝĚĞĞƉ��ŝůůĂ�
^ǁĂŵŝŶĂƚŚĂŶ�^ƵďƌĂŵĂŶŝĂŶ�
�
�ŝƌĞĐƚŽƌƐ�ŚĂǀĞ�ďĞĞŶ� ŝŶ�ŽĨĨŝĐĞ� ƐŝŶĐĞ� ƚŚĞ�ƐƚĂƌƚ�ŽĨ� ƚŚĞ� ĨŝŶĂŶĐŝĂů�ǇĞĂƌ� ƚŽ� ƚŚĞ�ĚĂƚĞ�ŽĨ� ƚŚŝƐ� ƌĞƉŽƌƚ�ƵŶůĞƐƐ�
ŽƚŚĞƌǁŝƐĞ�ƐƚĂƚĞĚ͘��
�
WƌŝŶĐŝƉĂů�ĂĐƚŝǀŝƚŝĞƐ��
dŚĞ�ĐŽŵƉĂŶǇ͛Ɛ�ƉƌŝŶĐŝƉĂů�ĂĐƚŝǀŝƚŝĞƐ�ĂƌĞ�ƚŽ�ƉƌŽǀŝĚĞ�ŚŝŐŚ�ƉĞƌĨŽƌŵĂŶĐĞ�ĨŝŶĂŶĐŝĂů�ƚĞĐŚŶŽůŽŐǇ�ƐŽůƵƚŝŽŶƐ�ƚŽ�
ďĂŶŬŝŶŐ�ĂŶĚ�ĨŝŶĂŶĐŝĂů�ŝŶƐƚŝƚƵƚŝŽŶƐ�ĂŶĚ�ŝŶƐƵƌĂŶĐĞ�ŝŶĚƵƐƚƌŝĞƐ�ƐĞĐƚŽƌƐ�ŝŶ��ƵƐƚƌĂůŝĂ͕�EĞǁ��ĞĂůĂŶĚ͕�&ŝũŝ�ĂŶĚ�
ƚŚĞ�WĂĐŝĨŝĐ�/ƐůĂŶĚƐ͘�
�
EŽ�ƐŝŐŶŝĨŝĐĂŶƚ�ĐŚĂŶŐĞ�ŝŶ�ƚŚĞ�ŶĂƚƵƌĞ�ŽĨ�ƚŚĞƐĞ�ĂĐƚŝǀŝƚŝĞƐ�ŽĐĐƵƌƌĞĚ�ĚƵƌŝŶŐ�ƚŚĞ�ǇĞĂƌ͘��
�
ZĞƐƵůƚƐ�
dŚĞ�ƉƌŽĨŝƚͬ;ůŽƐƐͿ�ŽĨ�ƚŚĞ�ĐŽŵƉĂŶǇ�ĨŽƌ�ƚŚĞ�ĨŝŶĂŶĐŝĂů�ǇĞĂƌ�ĂĨƚĞƌ�ƉƌŽǀŝĚŝŶŐ�ĨŽƌ�ŝŶĐŽŵĞ�ƚĂǆ�ĂŵŽƵŶƚĞĚ�ƚŽ͗��
�

ϮϬϮϮ� ϮϬϮϭ�
Ψϰϵϯ͕ϭϬϬ� ;Ψϵϭϰ͕ϱϵϳͿ�

�
ZĞǀŝĞǁ�ŽĨ�ŽƉĞƌĂƚŝŽŶƐ��
dŚĞ�ĐŽŵƉĂŶǇ�ŚĂƐ�ďĞĞŶ�ĂďůĞ�ƚŽ�ƉƌŽǀŝĚĞ�ƐŽĨƚǁĂƌĞ�ƚĞĐŚŶŽůŽŐǇ�ƐŽůƵƚŝŽŶƐ�ĂŶĚ�ƐĞƌǀŝĐĞƐ�ƚŽ�Ă�ƐĞůĞĐƚ�ŐƌŽƵƉ�
ŽĨ�ĐŽŵƉĂŶŝĞƐ�ŝŶ��ƵƐƚƌĂůŝĂ͕�EĞǁ��ĞĂůĂŶĚ͕�&ŝũŝ�ĂŶĚ�ƚŚĞ�WĂĐŝĨŝĐ�/ƐůĂŶĚƐ͕�ĞŶŚĂŶĐŝŶŐ�ƚŚĞŝƌ�ƉƌŽĚƵĐƚŝǀŝƚǇ�ĂŶĚ�
ĐŽŵƉĞƚŝƚŝǀĞŶĞƐƐ�ŝŶ�Ă�ĐŚĂůůĞŶŐŝŶŐ�ďƵƐŝŶĞƐƐ�ĞŶǀŝƌŽŶŵĞŶƚ͘�
�
dŚŝƐ�ǀĂůƵĞ�ĐƌĞĂƚŝŽŶ�ŚĂƐ�ďĞĞŶ�ƉŽƐƐŝďůĞ�ďǇ�ŚĂƌŶĞƐƐŝŶŐ�ƚŚĞ�ŐůŽďĂů�ůĞĂƌŶŝŶŐƐ�ĂŶĚ�ĞǆƉĞƌƚŝƐĞ�ŽĨ�ƚŚĞ�/ŶƚĞůůĞĐƚ�
'ƌŽƵƉ͘�
�
^ŝŐŶŝĨŝĐĂŶƚ�ĐŚĂŶŐĞƐ�ŝŶ�ƚŚĞ�ƐƚĂƚĞ�ŽĨ�ĂĨĨĂŝƌƐ��
EŽ�ƐŝŐŶŝĨŝĐĂŶƚ�ĐŚĂŶŐĞƐ�ŝŶ�ƚŚĞ�ĐŽŵƉĂŶǇΖƐ�ƐƚĂƚĞ�ŽĨ�ĂĨĨĂŝƌƐ�ŽĐĐƵƌƌĞĚ�ĚƵƌŝŶŐ�ƚŚĞ�ĨŝŶĂŶĐŝĂů�ǇĞĂƌ͘��
�
^ƵďƐĞƋƵĞŶƚ�ĞǀĞŶƚƐ��
dŚĞƌĞ�ŚĂƐ�ŶŽƚ�ďĞĞŶ�ĂŶǇ�ĐŝƌĐƵŵƐƚĂŶĐĞ�ŽĐĐƵƌƌŝŶŐ�ƐƵďƐĞƋƵĞŶƚ�ƚŽ�ƚŚĞ�ĞŶĚ�ŽĨ�ƚŚĞ�ĨŝŶĂŶĐŝĂů�ǇĞĂƌ�ƚŚĂƚ�ŚĂƐ�
ƐŝŐŶŝĨŝĐĂŶƚůǇ�ĂĨĨĞĐƚĞĚ͕�Žƌ�ŵĂǇ�ƐŝŐŶŝĨŝĐĂŶƚůǇ�ĂĨĨĞĐƚ͕�ƚŚĞ�ŽƉĞƌĂƚŝŽŶƐ�ŽĨ�ƚŚĞ�ĐŽŵƉĂŶǇ͕�ƚŚĞ�ƌĞƐƵůƚƐ�ŽĨ�ƚŚŽƐĞ�
ŽƉĞƌĂƚŝŽŶƐ͕�Žƌ�ƚŚĞ�ƐƚĂƚĞ�ŽĨ�ĂĨĨĂŝƌƐ�ŽĨ�ƚŚĞ�ĐŽŵƉĂŶǇ�ŝŶ�ĨƵƚƵƌĞ�ĨŝŶĂŶĐŝĂů�ǇĞĂƌƐ͘���
�
&ƵƚƵƌĞ�ĚĞǀĞůŽƉŵĞŶƚƐ��
dŚĞ�ĚŝƌĞĐƚŽƌƐ�ďĞůŝĞǀĞ͕�ďĂƌƌŝŶŐ�ƵŶĨŽƌĞƐĞĞŶ�ĐŝƌĐƵŵƐƚĂŶĐĞƐ͕�ƚŚĂƚ�ƚŚĞ�ĐŽŵƉĂŶǇ�ǁŝůů�ĐŽŶƚŝŶƵĞ�ƉĞƌĨŽƌŵŝŶŐ�
ǁĞůů�ŝŶ�ƚŚĞ�ŵĂƌŬĞƚ�ǁŝƚŚ�ƚŚĞ�ǁŽƌůĚ�ƉƌŽĚƵĐƚƐ�ĂŶĚ�ƐǇƐƚĞŵƐ͘�
�
�ŶǀŝƌŽŶŵĞŶƚĂů�ŝƐƐƵĞƐ��
dŚĞ�ĐŽŵƉĂŶǇΖƐ�ŽƉĞƌĂƚŝŽŶƐ�ĂƌĞ�ŶŽƚ�ƌĞŐƵůĂƚĞĚ�ďǇ�ĂŶǇ�ƐŝŐŶŝĨŝĐĂŶƚ�ĞŶǀŝƌŽŶŵĞŶƚĂů�ƌĞŐƵůĂƚŝŽŶ�ƵŶĚĞƌ�Ă�ůĂǁ�
ŽĨ�ƚŚĞ��ŽŵŵŽŶǁĞĂůƚŚ�Žƌ�ŽĨ�Ă�^ƚĂƚĞ�Žƌ�dĞƌƌŝƚŽƌǇ͘��
�
�
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/ŶƚĞůůĞĐƚ��ĞƐŝŐŶ��ƌĞŶĂ�WƚǇ�>ƚĚ�
�ŝƌĞĐƚŽƌƐ͛�ZĞƉŽƌƚ�
&Žƌ�ƚŚĞ�&ŝŶĂŶĐŝĂů�zĞĂƌ��ŶĚĞĚ�ϯϭ�DĂƌĐŚ�ϮϬϮϮ�
�
�ŝǀŝĚĞŶĚƐ��
EŽ�ĚŝǀŝĚĞŶĚƐ�ǁĞƌĞ� ĚĞĐůĂƌĞĚ� Žƌ� ƉĂŝĚ� ƐŝŶĐĞ� ƚŚĞ� ƐƚĂƌƚ�ŽĨ� ƚŚĞ� ĨŝŶĂŶĐŝĂů� ǇĞĂƌ͘�EŽ� ƌĞĐŽŵŵĞŶĚĂƚŝŽŶ� ĨŽƌ�
ƉĂǇŵĞŶƚ�ŽĨ�ĚŝǀŝĚĞŶĚƐ�ŚĂƐ�ďĞĞŶ�ŵĂĚĞ͘��
�
^ŚĂƌĞ�ŽƉƚŝŽŶƐ��
EŽ�ŽƉƚŝŽŶƐ�ŽǀĞƌ�ŝƐƐƵĞĚ�ƐŚĂƌĞƐ�Žƌ�ŝŶƚĞƌĞƐƚƐ�ŝŶ�ƚŚĞ�ĐŽŵƉĂŶǇ�ǁĞƌĞ�ŐƌĂŶƚĞĚ�ĚƵƌŝŶŐ�Žƌ�ƐŝŶĐĞ�ƚŚĞ�ĞŶĚ�ŽĨ�ƚŚĞ�
ĨŝŶĂŶĐŝĂů�ǇĞĂƌ�ĂŶĚ�ƚŚĞƌĞ�ǁĞƌĞ�ŶŽ�ŽƉƚŝŽŶƐ�ŽƵƚƐƚĂŶĚŝŶŐ�Ăƚ�ƚŚĞ�ĚĂƚĞ�ŽĨ�ƚŚŝƐ�ƌĞƉŽƌƚ͘�,ŽǁĞǀĞƌ͕�ŝƚ�ŝƐ�ŶŽƚĞĚ�
ƚŚĂƚ� ƚŚĞ�ƵůƚŝŵĂƚĞ�ƉĂƌĞŶƚ� ĐŽŵƉĂŶǇ�ŽĨ� /ŶƚĞůůĞĐƚ��ĞƐŝŐŶ��ƌĞŶĂ� WƚǇ� >ƚĚ͕� ŚĂƐ� ŐƌĂŶƚĞĚ� ƐŚĂƌĞ�ŽƉƚŝŽŶƐ� ƚŽ�
ĞŵƉůŽǇĞĞƐ�ŽĨ�/ŶƚĞůůĞĐƚ��ĞƐŝŐŶ��ƌĞŶĂ�WƚǇ�>ƚĚ͘�
�
�ŝƌĞĐƚŽƌƐ͛�ďĞŶĞĨŝƚƐ��
EŽ�ĚŝƌĞĐƚŽƌ�ŚĂƐ�ƌĞĐĞŝǀĞĚ�Žƌ�ŚĂƐ�ďĞĐŽŵĞ�ĞŶƚŝƚůĞĚ�ƚŽ�ƌĞĐĞŝǀĞ͕�ĚƵƌŝŶŐ�Žƌ�ƐŝŶĐĞ�ƚŚĞ�ĨŝŶĂŶĐŝĂů�ǇĞĂƌ͕�Ă�ďĞŶĞĨŝƚ�
ďĞĐĂƵƐĞ�ŽĨ�Ă�ĐŽŶƚƌĂĐƚ�ŵĂĚĞ�ďǇ�ƚŚĞ�ĐŽŵƉĂŶǇ�Žƌ�ƌĞůĂƚĞĚ�ďŽĚǇ�ĐŽƌƉŽƌĂƚĞ�ǁŝƚŚ�Ă�ĚŝƌĞĐƚŽƌ͕�Ă�Ĩŝƌŵ�ǁŚŝĐŚ�Ă�
ĚŝƌĞĐƚŽƌ�ŝƐ�Ă�ŵĞŵďĞƌ�Žƌ�ĂŶ�ĞŶƚŝƚǇ�ŝŶ�ǁŚŝĐŚ�Ă�ĚŝƌĞĐƚŽƌ�ŚĂƐ�Ă�ƐƵďƐƚĂŶƚŝĂů�ĨŝŶĂŶĐŝĂů�ŝŶƚĞƌĞƐƚ͘�
�
/ŶĚĞŵŶŝĨŝĐĂƚŝŽŶ�ŽĨ�ŽĨĨŝĐĞƌƐ�ĂŶĚ�ĂƵĚŝƚŽƌƐ�
EŽ�ŝŶĚĞŵŶŝƚŝĞƐ�ŚĂǀĞ�ďĞĞŶ�ŐŝǀĞŶ�Žƌ�ĂŐƌĞĞĚ�ƚŽ�ďĞ�ŐŝǀĞŶ�Žƌ�ŝŶƐƵƌĂŶĐĞ�ƉƌĞŵŝƵŵƐ�ƉĂŝĚ�Žƌ�ĂŐƌĞĞĚ�ƚŽ�ďĞ�
ƉĂŝĚ͕�ĚƵƌŝŶŐ�Žƌ�ƐŝŶĐĞ�ƚŚĞ�ĞŶĚ�ŽĨ� ƚŚĞ� ĨŝŶĂŶĐŝĂů�ǇĞĂƌ͕� ƚŽ�ĂŶǇ�ƉĞƌƐŽŶ�ǁŚŽ� ŝƐ�Žƌ�ŚĂƐ�ďĞĞŶ�ĂŶ�ŽĨĨŝĐĞƌ�Žƌ�
ĂƵĚŝƚŽƌ�ŽĨ�ƚŚĞ�ĐŽŵƉĂŶǇ͘�
�
WƌŽĐĞĞĚŝŶŐƐ�ŽŶ�ďĞŚĂůĨ�ŽĨ�ƚŚĞ�ĐŽŵƉĂŶǇ�
EŽ�ƉĞƌƐŽŶ�ŚĂƐ�ĂƉƉůŝĞĚ�ĨŽƌ�ůĞĂǀĞ�ŽĨ�ĐŽƵƌƚ͕�ƚŽ�ďƌŝŶŐ�ƉƌŽĐĞĞĚŝŶŐƐ�ŽŶ�ďĞŚĂůĨ�ŽĨ�ƚŚĞ�ĐŽŵƉĂŶǇ�Žƌ�ŝŶƚĞƌǀĞŶĞ�
ŝŶ�ĂŶǇ�ƉƌŽĐĞĞĚŝŶŐƐ�ƚŽ�ǁŚŝĐŚ�ƚŚĞ�ĐŽŵƉĂŶǇ�ŝƐ�Ă�ƉĂƌƚǇ�ĨŽƌ�ƚŚĞ�ƉƵƌƉŽƐĞ�ŽĨ�ƚĂŬŝŶŐ�ƌĞƐƉŽŶƐŝďŝůŝƚǇ�ŽŶ�ďĞŚĂůĨ�
ŽĨ�ƚŚĞ�ĐŽŵƉĂŶǇ�ĨŽƌ�Ăůů�Žƌ�ĂŶǇ�ƉĂƌƚ�ŽĨ�ƚŚŽƐĞ�ƉƌŽĐĞĞĚŝŶŐƐ͘��
�
dŚĞ�ĐŽŵƉĂŶǇ�ǁĂƐ�ŶŽƚ�Ă�ƉĂƌƚǇ�ƚŽ�ĂŶǇ�ƐƵĐŚ�ƉƌŽĐĞĞĚŝŶŐƐ�ĚƵƌŝŶŐ�ƚŚĞ�ǇĞĂƌ͘�
�
�ƵĚŝƚŽƌ͛Ɛ�ŝŶĚĞƉĞŶĚĞŶĐĞ�ĚĞĐůĂƌĂƚŝŽŶ�
��ĐŽƉǇ�ŽĨ�ƚŚĞ�ŝŶĚĞƉĞŶĚĞŶĐĞ�ĚĞĐůĂƌĂƚŝŽŶ�ĂƐ�ƌĞƋƵŝƌĞĚ�ƵŶĚĞƌ�^ĞĐƚŝŽŶ�ϯϬϳ��ŽĨ�ƚŚĞ��ŽƌƉŽƌĂƚŝŽŶƐ��Đƚ�ϮϬϬϭ�
ŝƐ�ƐĞƚ�ŽƵƚ�ŽŶ�ƉĂŐĞ�ϰ͘�
�
^ŝŐŶĞĚ�ŝŶ�ĂĐĐŽƌĚĂŶĐĞ�ǁŝƚŚ�Ă�ƌĞƐŽůƵƚŝŽŶ�ŽĨ�ƚŚĞ��ŽĂƌĚ�ŽĨ��ŝƌĞĐƚŽƌƐ͗�
�
�
�
�Ŷŝů�sĞƌŵĂ�
�ŝƌĞĐƚŽƌ�
^ǇĚŶĞǇ͕�EĞǁ�^ŽƵƚŚ�tĂůĞƐ�
ϯ�DĂǇ�ϮϬϮϮ�
�
�
�
�
� �
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>ŝĂďŝůŝƚǇ�ůŝŵŝƚĞĚ�ďǇ�Ă�ƐĐŚĞŵĞ�ĂƉƉƌŽǀĞĚ�ƵŶĚĞƌ�WƌŽĨĞƐƐŝŽŶĂů�^ƚĂŶĚĂƌĚƐ�>ĞŐŝƐůĂƚŝŽŶ�

� ^�:��ƵĚŝƚ�WƚǇ�>ƚĚ�ƚͬĂ�^�:��
� ��E͗�ϭϭ�ϲϮϰ�Ϯϰϱ�ϯϯϰ�
� W͗�WK��Žǆ�ϯϮϰ� �
� tĞƐƚ�WĞŶŶĂŶƚ�,ŝůůƐ�E^t�ϮϭϮϱ�
� D͗�ϬϰϮϴ�Ϭϳϰ�Ϭϴϭ�
� �͗�ƐŝŵŽŶΛƐĚũĂ͘ĐŽŵ͘ĂƵ�
� t͗�ǁǁǁ͘ƐĚũĂ͘ĐŽŵ͘ĂƵ��

�
/ŶƚĞůůĞĐƚ��ĞƐŝŐŶ��ƌĞŶĂ�WƚǇ�>ƚĚ�
�ƵĚŝƚŽƌ͛Ɛ�/ŶĚĞƉĞŶĚĞŶĐĞ��ĞĐůĂƌĂƚŝŽŶ�ƵŶĚĞƌ�^ĞĐƚŝŽŶ�ϯϬϳ��ŽĨ�ƚŚĞ��ŽƌƉŽƌĂƚŝŽŶƐ��Đƚ�ϮϬϬϭ�ƚŽ�ƚŚĞ�
�ŝƌĞĐƚŽƌƐ�ŽĨ�/ŶƚĞůůĞĐƚ��ĞƐŝŐŶ��ƌĞŶĂ�WƚǇ�>ƚĚ�
&Žƌ�ƚŚĞ�&ŝŶĂŶĐŝĂů�zĞĂƌ��ŶĚĞĚ�ϯϭ�DĂƌĐŚ�ϮϬϮϮ�
��
/�ĚĞĐůĂƌĞ�ƚŚĂƚ͕�ƚŽ�ƚŚĞ�ďĞƐƚ�ŽĨ�ŵǇ�ŬŶŽǁůĞĚŐĞ�ĂŶĚ�ďĞůŝĞĨ͕�ĚƵƌŝŶŐ�ƚŚĞ�ǇĞĂƌ�ĞŶĚĞĚ�ϯϭ�DĂƌĐŚ�ϮϬϮϮ͕�ƚŚĞƌĞ�
ŚĂǀĞ�ďĞĞŶ͗��
�

;ŝͿ� ŶŽ�ĐŽŶƚƌĂǀĞŶƚŝŽŶƐ�ŽĨ�ƚŚĞ�ĂƵĚŝƚŽƌ�ŝŶĚĞƉĞŶĚĞŶĐĞ�ƌĞƋƵŝƌĞŵĞŶƚƐ�ĂƐ�ƐĞƚ�ŽƵƚ�ŝŶ�ƚŚĞ��ŽƌƉŽƌĂƚŝŽŶƐ�
�Đƚ�ϮϬϬϭ�ŝŶ�ƌĞůĂƚŝŽŶ�ƚŽ�ƚŚĞ�ĂƵĚŝƚ͖�ĂŶĚ��

�
;ŝŝͿ� ŶŽ�ĐŽŶƚƌĂǀĞŶƚŝŽŶ�ŽĨ�ĂŶǇ�ĂƉƉůŝĐĂďůĞ�ĐŽĚĞ�ŽĨ�ƉƌŽĨĞƐƐŝŽŶĂů�ĐŽŶĚƵĐƚ�ŝŶ�ƌĞůĂƚŝŽŶ�ƚŽ�ƚŚĞ�ĂƵĚŝƚ͘��

��
��
zŽƵƌƐ�ƐŝŶĐĞƌĞůǇ͕���
��
�
�
^�:���
��
�
�
^ŝŵŽŶ�:ŽǇĐĞ��
�ŝƌĞĐƚŽƌ��
^ǇĚŶĞǇ͕�EĞǁ�^ŽƵƚŚ�tĂůĞƐ�
ϯ�DĂǇ�ϮϬϮϮ�
�
�

4



Intellect Design Arena Pty Ltd
Statement of Profit or Loss and Other Comprehensive Income
For the Financial Year Ended 31 March 2022

Notes 2022 2021
$ $

Revenue
Revenue 4 3,609,333        3,232,512        
Other income 4 133,769           133,776           
Total revenue 3,743,102        3,366,288        
Expenses
Administration (34,202) (139,241)
Contractors (21,250) (204,375)
Depreciation (1,291) (1,292)
Employee benefits (1,372,966) (1,071,294)
Net foreign exchange losses -                    (329,157)
Outsourcing (1,700,667) (1,246,750)
Rent (80,232) (115,409)
Total expenses (3,210,608) (3,107,518)
Net profit before income tax 532,494           258,770           
Income tax expense 5 (39,394) (1,173,367)
Net profit/(loss) for the year 493,100           (914,597)
Other comprehensive income -                    -                    
Total comprehensive income/(loss) 493,100           (914,597)

The accompanying notes form part of these financial statements.
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Intellect Design Arena Pty Ltd
Statement of Financial Position
As at 31 March 2022

Notes 2022 2021
$ $

Assets
Current
Cash and cash equivalents 6 155,085          171,205          
Trade and other receivables 7 3,905,419       3,540,778       
Other assets 8 17,912             12,963             
Current assets 4,078,416       3,724,946       
Non-current
Plant and equipment 9 1,793               1,926               
Non-current assets 1,793               1,926               
Total assets 4,080,209       3,726,872       
Liabilities
Current
Trade and other payables 10 1,017,764       1,450,944       
Employee benefits 11 837,918          481,575          
Other liabilities 12 730,324          614,943          
Current liabilities 2,586,006       2,547,462       
Non-current
Deferred tax liability 13 161,360          339,667          
Non-current liabilities 161,360          339,667          
Total liabilities 2,747,366       2,887,129       
Net assets 1,332,843       839,743          
Equity
Issued capital 14 100,000          100,000          
Retained earnings 1,232,843       739,743          
Total equity 1,332,843       839,743          

The accompanying notes form part of these financial statements.
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Intellect Design Arena Pty Ltd
Statement of Changes in Equity
For the Financial Year Ended 31 March 2022

Notes
Issued 
Capital

Retained 
Earnings

Total 
Equity

$ $ $

Balance at 1 April 2020 100,000             1,654,340 1,754,340         
Loss for the year -                     (914,597) (914,597)
Other comprehensive income -                     -                         -                     
Total comprehensive loss -                     (914,597) (914,597)
Balance at 31 March 2021 100,000             739,743                839,743             

Balance at 1 April 2021 100,000             739,743                839,743             
Profit for the year -                     493,100                493,100             
Other comprehensive income -                     -                         -                     
Total comprehensive income -                     493,100                493,100             
Balance at 31 March 2022 100,000             1,232,843             1,332,843         

The accompanying notes form part of these financial statements.
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Intellect Design Arena Pty Ltd
Statement of Cash Flows
For the Financial Year Ended 31 March 2022

Notes 2022 2021
$ $

Cash flows from operating activities
Receipts from customers 4,488,948       5,384,676        
Payments to suppliers and employees (3,756,098) (5,841,212)
Interest received 115,296           133,604           
Income tax paid (94,952) (3,507)
Net cash provided by/(used in) operating activities 753,194           (326,439)

Cash flows from investing activities
Payments for plant and equipment (1,158) -                    
Net cash used in investing activities (1,158) -                    

Cash flows from financing activities
Net (repayments of loan)/proceeds from related parties (768,156) 131,183           
Net cash provided by financing activities (768,156) 131,183           

Net change in cash and cash equivalents (16,120) (195,256)
Cash and cash equivalents at beginning of financial year 6 171,205           366,461           
Cash and cash equivalents at end of financial year 6 155,085           171,205           

The accompanying notes form part of these financial statements.
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/ŶƚĞůůĞĐƚ��ĞƐŝŐŶ��ƌĞŶĂ�WƚǇ�>ƚĚ�
EŽƚĞƐ�ƚŽ�ƚŚĞ�&ŝŶĂŶĐŝĂů�^ƚĂƚĞŵĞŶƚƐ�
&Žƌ�ƚŚĞ�&ŝŶĂŶĐŝĂů�zĞĂƌ��ŶĚĞĚ�ϯϭ�DĂƌĐŚ�ϮϬϮϮ�
�

�

ϭ͘� 'ĞŶĞƌĂů�ŝŶĨŽƌŵĂƚŝŽŶ��
�

dŚĞ�ĨŝŶĂŶĐŝĂů�ƌĞƉŽƌƚ�ĐŽǀĞƌƐ�/ŶƚĞůůĞĐƚ��ĞƐŝŐŶ��ƌĞŶĂ�WƚǇ�>ƚĚ�ĂƐ�ĂŶ�ŝŶĚŝǀŝĚƵĂů�ĞŶƚŝƚǇ͘�/ŶƚĞůůĞĐƚ��ĞƐŝŐŶ��ƌĞŶĂ�
WƚǇ�>ƚĚ�ŝƐ�Ă�ĐŽŵƉĂŶǇ�ůŝŵŝƚĞĚ�ďǇ�ƐŚĂƌĞƐ͕�ŝŶĐŽƌƉŽƌĂƚĞĚ�ĂŶĚ�ĚŽŵŝĐŝůĞĚ�ŝŶ��ƵƐƚƌĂůŝĂ͘��
�
WƌŝŶĐŝƉĂů� ƉůĂĐĞ� ŽĨ� ďƵƐŝŶĞƐƐ� ŝƐ� /ŶƚĞůůĞĐƚ� �ĞƐŝŐŶ� �ƌĞŶĂ� WƚǇ� >ƚĚ͕� dŽǁĞƌ� ϯ͕� >ĞǀĞů� Ϯϱ͕� ϯϬϬ� �ĂƌĂŶŐĂƌŽŽ͕�
�ǀĞŶƵĞ͕��ĂƌĂŶŐĂƌŽŽ͕�E^t͕�ϮϬϬϬ͘�

dŚĞ�ĨŝŶĂŶĐŝĂů�ƌĞƉŽƌƚ�ǁĂƐ�ĂƵƚŚŽƌŝƐĞĚ�ĨŽƌ�ŝƐƐƵĞ�ďǇ�ƚŚĞ��ŝƌĞĐƚŽƌƐ�ŽŶ�ϯ�DĂǇ�ϮϬϮϮ͘�
�
tŝƚŚ�ƚŚĞ�ĞǆĐĞƉƚŝŽŶ�ŽĨ�ƌĞĐůĂƐƐŝĨŝĐĂƚŝŽŶƐ�ďĞƚǁĞĞŶ�ĐĞƌƚĂŝŶ�ĨŝŶĂŶĐŝĂů�ƐƚĂƚĞŵĞŶƚ�ůŝŶĞ�ŝƚĞŵƐ͕�ĐŽŵƉĂƌĂƚŝǀĞƐ�
ĂƌĞ�ĐŽŶƐŝƐƚĞŶƚ�ǁŝƚŚ�ƉƌŝŽƌ�ǇĞĂƌƐ͕�ƵŶůĞƐƐ�ŽƚŚĞƌǁŝƐĞ�ƐƚĂƚĞĚ͘�
�

Ϯ͘� �ŚĂŶŐĞƐ�ŝŶ�ĂĐĐŽƵŶƚŝŶŐ�ƉŽůŝĐŝĞƐ�
�

EĞǁ�ĂŶĚ�ƌĞǀŝƐĞĚ�ƐƚĂŶĚĂƌĚƐ�ƚŚĂƚ�ĂƌĞ�ĞĨĨĞĐƚŝǀĞ�ĨŽƌ�ƚŚĞƐĞ�ĨŝŶĂŶĐŝĂů�ƐƚĂƚĞŵĞŶƚƐ�
��ŶƵŵďĞƌ�ŽĨ�ŶĞǁ�ĂŶĚ�ƌĞǀŝƐĞĚ�ƐƚĂŶĚĂƌĚƐ�ďĞĐĂŵĞ�ĞĨĨĞĐƚŝǀĞ�ĨŽƌ�ƚŚĞ�ĨŝƌƐƚ�ƚŝŵĞ�ƚŽ�ĂŶŶƵĂů�ƉĞƌŝŽĚƐ�ďĞŐŝŶŶŝŶŐ�
ŽŶ�Žƌ�ĂĨƚĞƌ�ϭ�:ĂŶƵĂƌǇ�ϮϬϮϬ͘�dŚĞ�ĂĚŽƉƚŝŽŶ�ŽĨ�ƚŚĞƐĞ�ĂŵĞŶĚŵĞŶƚƐ�ŚĂƐ�ŶŽƚ�ŚĂĚ�Ă�ŵĂƚĞƌŝĂů�ŝŵƉĂĐƚ�ŽŶ�ƚŚĞ�
ĞŶƚŝƚǇ͘�
�
�ĐĐŽƵŶƚŝŶŐ�^ƚĂŶĚĂƌĚƐ�ŝƐƐƵĞĚ�ďƵƚ�ŶŽƚ�ǇĞƚ�ĞĨĨĞĐƚŝǀĞ�ĂŶĚ�ŶŽƚ�ďĞĞŶ�ĂĚŽƉƚĞĚ�ĞĂƌůǇ�ďǇ�ƚŚĞ�ĞŶƚŝƚǇ�
��ŶƵŵďĞƌ�ŽĨ�ŶĞǁ�ĂŶĚ�ƌĞǀŝƐĞĚ�ƐƚĂŶĚĂƌĚƐ�ŚĂǀĞ�ďĞĞŶ�ŝƐƐƵĞĚ�ďƵƚ�ĂƌĞ�ŶŽƚ�ǇĞƚ�ĞĨĨĞĐƚŝǀĞ�ĂŶĚ�ŚĂǀĞ�ŶŽƚ�ďĞĞŶ�
ĂĚŽƉƚĞĚ�ĞĂƌůǇ�ďǇ�ƚŚĞ�ĞŶƚŝƚǇ͘�dŚĞ�ĚŝƌĞĐƚŽƌƐ�ĂƌĞ�ĐƵƌƌĞŶƚůǇ�ĂƐƐĞƐƐŝŶŐ�ƚŚĞ�ŝŵƉĂĐƚ�ƐƵĐŚ�ƐƚĂŶĚĂƌĚƐ�ǁŝůů�ŚĂǀĞ�
ŽŶ�ƚŚĞ�ĞŶƚŝƚǇ͘�
�

ϯ͘� ^ƵŵŵĂƌǇ�ŽĨ�ĂĐĐŽƵŶƚŝŶŐ�ƉŽůŝĐŝĞƐ�
�

&ŝŶĂŶĐŝĂů�ƌĞƉŽƌƚŝŶŐ�ĨƌĂŵĞǁŽƌŬ�
/Ŷ�ƚŚĞ�ĚŝƌĞĐƚŽƌƐ͛�ŽƉŝŶŝŽŶ͕�ƚŚĞ�ĐŽŵƉĂŶǇ�ŝƐ�ŶŽƚ�Ă�ƌĞƉŽƌƚŝŶŐ�ĞŶƚŝƚǇ͕�ďĞĐĂƵƐĞ�ƚŚĞƌĞ�ĂƌĞ�ŶŽ�ƵƐĞƌƐ�ĚĞƉĞŶĚĞŶƚ�
ŽŶ�ŐĞŶĞƌĂů�ƉƵƌƉŽƐĞ�ĨŝŶĂŶĐŝĂů�ƌĞƉŽƌƚƐ͘���
�
dŚŝƐ�ŝƐ�Ă�ƐƉĞĐŝĂů�ƉƵƌƉŽƐĞ�ĨŝŶĂŶĐŝĂů�ƌĞƉŽƌƚ�ƚŚĂƚ�ŚĂƐ�ďĞĞŶ�ƉƌĞƉĂƌĞĚ�ĨŽƌ�ƚŚĞ�ƐŽůĞ�ƉƵƌƉŽƐĞ�ŽĨ�ĐŽŵƉůǇŝŶŐ�
ǁŝƚŚ�ƚŚĞ��ŽƌƉŽƌĂƚŝŽŶƐ��Đƚ�ϮϬϬϭ�ƵƉŽŶ�ƚŚĞ�ƌĞƋƵĞƐƚ�ŽĨ�ƚŚĞ�ƐŚĂƌĞŚŽůĚĞƌƐ�ĂŶĚ�ŵƵƐƚ�ŶŽƚ�ďĞ�ƵƐĞĚ�ĨŽƌ�ĂŶǇ�
ŽƚŚĞƌ�ƉƵƌƉŽƐĞ͘��
�
^ƚĂƚĞŵĞŶƚ�ŽĨ�ĐŽŵƉůŝĂŶĐĞ�
dŚĞ�ƐƉĞĐŝĂů�ƉƵƌƉŽƐĞ� ĨŝŶĂŶĐŝĂů�ƐƚĂƚĞŵĞŶƚƐ�ŽĨ� ƚŚĞ�ĞŶƚŝƚǇ�ŚĂǀĞ�ďĞĞŶ�ƉƌĞƉĂƌĞĚ� ŝŶ�ĂĐĐŽƌĚĂŶĐĞ�ǁŝƚŚ�ƚŚĞ�
ĨŽůůŽǁŝŶŐ��ƵƐƚƌĂůŝĂŶ��ĐĐŽƵŶƚŝŶŐ�^ƚĂŶĚĂƌĚƐ͗������
�
ͻ�����^���ϭϬϭ�WƌĞƐĞŶƚĂƚŝŽŶ�ŽĨ�&ŝŶĂŶĐŝĂů�^ƚĂƚĞŵĞŶƚƐ����
ͻ�����^���ϭϬϳ�^ƚĂƚĞŵĞŶƚ�ŽĨ��ĂƐŚ�&ůŽǁƐ������
ͻ�����^���ϭϬϴ��ĐĐŽƵŶƚŝŶŐ�WŽůŝĐŝĞƐ͕��ŚĂŶŐĞ�ŝŶ��ĐĐŽƵŶƚŝŶŐ��ƐƚŝŵĂƚĞƐ�ĂŶĚ��ƌƌŽƌƐ������
ͻ�����^���ϭϭϬ��ǀĞŶƚƐ��ĨƚĞƌ�ƚŚĞ��ŶĚ�ŽĨ�ƚŚĞ�ZĞƉŽƌƚŝŶŐ�WĞƌŝŽĚ������
ͻ�����^���ϭϬϰϴ�/ŶƚĞƌƉƌĞƚĂƚŝŽŶ�ŽĨ�^ƚĂŶĚĂƌĚƐ������
ͻ�����^���ϭϬϱϰ��ƵƐƚƌĂůŝĂŶ��ĚĚŝƚŝŽŶĂů��ŝƐĐůŽƐƵƌĞƐ�
�
� �
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/ŶƚĞůůĞĐƚ��ĞƐŝŐŶ��ƌĞŶĂ�WƚǇ�>ƚĚ�
EŽƚĞƐ�ƚŽ�ƚŚĞ�&ŝŶĂŶĐŝĂů�^ƚĂƚĞŵĞŶƚƐ�
&Žƌ�ƚŚĞ�&ŝŶĂŶĐŝĂů�zĞĂƌ��ŶĚĞĚ�ϯϭ�DĂƌĐŚ�ϮϬϮϮ�
�

�

�ĂƐŝƐ�ŽĨ�ƉƌĞƉĂƌĂƚŝŽŶ�
dŚĞ�ĨŝŶĂŶĐŝĂů�ƐƚĂƚĞŵĞŶƚƐ�ŚĂǀĞ�ďĞĞŶ�ƉƌĞƉĂƌĞĚ�ŽŶ�ĂŶ�ĂĐĐƌƵĂůƐ�ďĂƐŝƐ�ĂŶĚ�ĂƌĞ�ďĂƐĞĚ�ŽŶ�ŚŝƐƚŽƌŝĐĂů�ĐŽƐƚƐ�
ŵŽĚŝĨŝĞĚ�ďǇ�ƚŚĞ�ƌĞǀĂůƵĂƚŝŽŶ�ŽĨ�ƐĞůĞĐƚĞĚ�ŶŽŶͲĐƵƌƌĞŶƚ�ĂƐƐĞƚƐ�ĂŶĚ�ĨŝŶĂŶĐŝĂů�ŝŶƐƚƌƵŵĞŶƚƐ�ĨŽƌ�ǁŚŝĐŚ�ƚŚĞ�ĨĂŝƌ�
ǀĂůƵĞ�ďĂƐŝƐ�ŽĨ�ĂĐĐŽƵŶƚŝŶŐ�ŚĂƐ�ďĞĞŶ�ĂƉƉůŝĞĚ͘�
�
dŚĞ� ƐŝŐŶŝĨŝĐĂŶƚ� ĂĐĐŽƵŶƚŝŶŐ� ƉŽůŝĐŝĞƐ� ƚŚĂƚ� ŚĂǀĞ� ďĞĞŶ� ƵƐĞĚ� ŝŶ� ƚŚĞ� ƉƌĞƉĂƌĂƚŝŽŶ� ŽĨ� ƚŚĞƐĞ� ĨŝŶĂŶĐŝĂů�
ƐƚĂƚĞŵĞŶƚƐ�ĂƌĞ�ƐƵŵŵĂƌŝƐĞĚ�ďĞůŽǁ͘�
�
&ŽƌĞŝŐŶ�ĐƵƌƌĞŶĐǇ�ƚƌĂŶƐůĂƚŝŽŶ�
&ƵŶĐƚŝŽŶĂů�ĐƵƌƌĞŶĐǇ�ĂŶĚ�ƉƌĞƐĞŶƚĂƚŝŽŶ�
dŚĞ� ĨŝŶĂŶĐŝĂů� ƐƚĂƚĞŵĞŶƚƐ� ĂƌĞ� ƉƌĞƐĞŶƚĞĚ� ŝŶ� �ƵƐƚƌĂůŝĂŶ� �ŽůůĂƌƐ� ;Ψ�h�Ϳ͕� ǁŚŝĐŚ� ŝƐ� ĂůƐŽ� ƚŚĞ� ĨƵŶĐƚŝŽŶĂů�
ĐƵƌƌĞŶĐǇ�ŽĨ�ƚŚĞ�ĐŽŵƉĂŶǇ͘��
�
dƌĂŶƐĂĐƚŝŽŶƐ�ĂŶĚ�ďĂůĂŶĐĞƐ���
dƌĂŶƐĂĐƚŝŽŶƐ�ŝŶ�ĨŽƌĞŝŐŶ�ĐƵƌƌĞŶĐŝĞƐ�ĂƌĞ�ƚƌĂŶƐůĂƚĞĚ�ƚŽ�ƚŚĞ�ĨƵŶĐƚŝŽŶĂů�ĐƵƌƌĞŶĐǇ�Ăƚ�ĞǆĐŚĂŶŐĞ�ƌĂƚĞƐ�Ăƚ�ƚŚĞ�
ĚĂƚĞ�ŽĨ�ƚƌĂŶƐĂĐƚŝŽŶƐ͘��ŵŽƵŶƚƐ�ŽƵƚƐƚĂŶĚŝŶŐ�ĂƌĞ�ƚƌĂŶƐůĂƚĞĚ�Ăƚ�ǇĞĂƌ�ĞŶĚ͘�&ŽƌĞŝŐŶ�ĐƵƌƌĞŶĐǇ�ĚŝĨĨĞƌĞŶĐĞƐ�
ĂƌĞ�ƌĞĐŽŐŶŝƐĞĚ�ŝŶ�ƚŚĞ�ƐƚĂƚĞŵĞŶƚ�ŽĨ�ƉƌŽĨŝƚ�Žƌ�ůŽƐƐ�ĂŶĚ�ŽƚŚĞƌ�ĐŽŵƉƌĞŚĞŶƐŝǀĞ�ŝŶĐŽŵĞ͘�
�
ZĞǀĞŶƵĞ�ĨƌŽŵ�ĐŽŶƚƌĂĐƚƐ�ǁŝƚŚ�ĐƵƐƚŽŵĞƌƐ�
ZĞǀĞŶƵĞ�ŝƐ�ƌĞĐŽŐŶŝƐĞĚ�ŽŶ�Ă�ďĂƐŝƐ�ƚŚĂƚ�ƌĞĨůĞĐƚƐ�ƚŚĞ�ƚƌĂŶƐĨĞƌ�ŽĨ�ƉƌŽŵŝƐĞĚ�ŐŽŽĚƐ�Žƌ�ƐĞƌǀŝĐĞƐ�ƚŽ�ĐƵƐƚŽŵĞƌƐ�
Ăƚ�ĂŶ�ĂŵŽƵŶƚ�ƚŚĂƚ�ƌĞĨůĞĐƚƐ�ƚŚĞ�ĐŽŶƐŝĚĞƌĂƚŝŽŶ�ƚŚĞ�ĞŶƚŝƚǇ�ĞǆƉĞĐƚƐ�ƚŽ�ƌĞĐĞŝǀĞ�ŝŶ�ĞǆĐŚĂŶŐĞ�ĨŽƌ�ƚŚŽƐĞ�ŐŽŽĚƐ�
Žƌ�ƐĞƌǀŝĐĞƐ͘��
�
ZĞǀĞŶƵĞ�ŝƐ�ƌĞĐŽŐŶŝƐĞĚ�ďǇ�ĂƉƉůǇŝŶŐ�Ă�ĨŝǀĞͲƐƚĞƉ�ŵŽĚĞů�ĂƐ�ĨŽůůŽǁƐ͗�
ϭ͘�/ĚĞŶƚŝĨǇ�ƚŚĞ�ĐŽŶƚƌĂĐƚ�ǁŝƚŚ�ƚŚĞ�ĐƵƐƚŽŵĞƌ�
Ϯ͘�/ĚĞŶƚŝĨǇ�ƚŚĞ�ƉĞƌĨŽƌŵĂŶĐĞ�ŽďůŝŐĂƚŝŽŶƐ�
ϯ͘��ĞƚĞƌŵŝŶĞ�ƚŚĞ�ƚƌĂŶƐĂĐƚŝŽŶ�ƉƌŝĐĞ�
ϰ͘��ůůŽĐĂƚĞ�ƚŚĞ�ƚƌĂŶƐĂĐƚŝŽŶ�ƉƌŝĐĞ�ƚŽ�ƚŚĞ�ƉĞƌĨŽƌŵĂŶĐĞ�ŽďůŝŐĂƚŝŽŶƐ�
ϱ͘�ZĞĐŽŐŶŝƐĞ�ƌĞǀĞŶƵĞ�ĂƐ�ĂŶĚ�ǁŚĞŶ�ĐŽŶƚƌŽů�ŽĨ�ƚŚĞ�ƉĞƌĨŽƌŵĂŶĐĞ�ŽďůŝŐĂƚŝŽŶƐ�ŝƐ�ƚƌĂŶƐĨĞƌƌĞĚ�
�
KƚŚĞƌ�ƌĞǀĞŶƵĞ�
&Žƌ� ĂŶǇ� ƌĞǀĞŶƵĞ� ƐƚƌĞĂŵƐ� ƚŚĂƚ� ĂƌĞ� ŶŽƚ� ĚĞĨŝŶĞĚ� ĂƐ� ĐŽŶƚƌĂĐƚƐ� ǁŝƚŚ� ĐƵƐƚŽŵĞƌƐ͕� ƚŚĞŶ� ƚŚĞ� ƌĞǀĞŶƵĞ� ŝƐ�
ƌĞĐŽŐŶŝƐĞĚ�ǁŚĞŶ� ƚŚĞ�ĞŶƚŝƚǇ� ŐĂŝŶƐ� ĐŽŶƚƌŽů͕�ĞĐŽŶŽŵŝĐ�ďĞŶĞĨŝƚƐ� ĂƌĞ�ƉƌŽďĂďůĞ� ĂŶĚ� ƚŚĞ�ĂŵŽƵŶƚ�ŽĨ� ƚŚĞ�
ƌĞǀĞŶƵĞ�ĐĂŶ�ďĞ�ŵĞĂƐƵƌĞĚ�ƌĞůŝĂďůǇ͘��
�
�ůů�ƌĞǀĞŶƵĞ�ŝƐ�ƐƚĂƚĞĚ�ŶĞƚ�ŽĨ�ƚŚĞ�ĂŵŽƵŶƚ�ŽĨ�ŐŽŽĚƐ�ĂŶĚ�ƐĞƌǀŝĐĞƐ�ƚĂǆ�;'^dͿ͘�
�
/ŶĐŽŵĞ�ƚĂǆ��
dŚĞ�ŝŶĐŽŵĞ�ƚĂǆ�ĞǆƉĞŶƐĞ�Žƌ�ďĞŶĞĨŝƚ�ĨŽƌ�ƚŚĞ�ƉĞƌŝŽĚ�ŝƐ�ƚŚĞ�ƚĂǆ�ƉĂǇĂďůĞ�ŽŶ�ƚŚĂƚ�ƉĞƌŝŽĚΖƐ�ƚĂǆĂďůĞ�ŝŶĐŽŵĞ�
ďĂƐĞĚ�ŽŶ� ƚŚĞ� ĂƉƉůŝĐĂďůĞ� ŝŶĐŽŵĞ� ƚĂǆ� ƌĂƚĞ� ĨŽƌ� ĞĂĐŚ� ũƵƌŝƐĚŝĐƚŝŽŶ� ĂĚũƵƐƚĞĚ� ďǇ� ĐŚĂŶŐĞƐ� ĂƚƚƌŝďƵƚĂďůĞ� ƚŽ�
ƚĞŵƉŽƌĂƌǇ�ĂŶĚ�Žƌ�ƉĞƌŵĂŶĞŶƚ�ĚŝĨĨĞƌĞŶĐĞƐ͕�ƵŶƵƐĞĚ�ƚĂǆ�ůŽƐƐĞƐ�ĂŶĚ�ƵŶĚĞƌ�ĂŶĚ�Žƌ�ŽǀĞƌ�ƉƌŽǀŝƐŝŽŶƐ�ŝŶ�ƉƌŝŽƌ�
ƉĞƌŝŽĚƐ�ǁŚĞƌĞ�ĂƉƉůŝĐĂďůĞ͘��
�
dŝŵŝŶŐ�ĚŝĨĨĞƌĞŶĐĞƐ͕�ǁŚŝĐŚ�ĂƌŝƐĞ�ĚƵĞ�ƚŽ�ƚŚĞ�ĚŝĨĨĞƌĞŶƚ�ĂĐĐŽƵŶƚŝŶŐ�ƉĞƌŝŽĚƐ�ŝŶ�ǁŚŝĐŚ�ŝƚĞŵƐ�ŽĨ�ƌĞǀĞŶƵĞ�ĂŶĚ�
ĞǆƉĞŶƐĞ�ĂƌĞ�ŝŶĐůƵĚĞĚ�ŝŶ�ƚŚĞ�ĚĞƚĞƌŵŝŶĂƚŝŽŶ�ŽĨ�ĂĐĐŽƵŶƚŝŶŐ�ƉƌŽĨŝƚ�ĂŶĚ�ƚĂǆĂďůĞ�ŝŶĐŽŵĞ͕�ĂƌĞ�ďƌŽƵŐŚƚ�ƚŽ�
ĂĐĐŽƵŶƚ�ĂƐ�ĞŝƚŚĞƌ�ƉƌŽǀŝƐŝŽŶ�ĨŽƌ�ĚĞĨĞƌƌĞĚ�ŝŶĐŽŵĞ�ƚĂǆ�Žƌ�ĂŶ�ĂƐƐĞƚ�ĚĞƐĐƌŝďĞĚ�ĂƐ�ĨƵƚƵƌĞ�ŝŶĐŽŵĞ�ƚĂǆ�ďĞŶĞĨŝƚ�
Ăƚ�ƚŚĞ�ƌĂƚĞ�ŽĨ�ŝŶĐŽŵĞ�ƚĂǆ�ĂƉƉůŝĐĂďůĞ�ƚŽ�ƚŚĞ�ƉĞƌŝŽĚ�ŝŶ�ǁŚŝĐŚ�ƚŚĞ�ďĞŶĞĨŝƚ�ǁŝůů�ďĞ�ƌĞĐĞŝǀĞĚ�Žƌ�ƚŚĞ�ůŝĂďŝůŝƚǇ�
ǁŝůů�ďĞĐŽŵĞ�ƉĂǇĂďůĞ͘��
�
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/ŶƚĞůůĞĐƚ��ĞƐŝŐŶ��ƌĞŶĂ�WƚǇ�>ƚĚ�
EŽƚĞƐ�ƚŽ�ƚŚĞ�&ŝŶĂŶĐŝĂů�^ƚĂƚĞŵĞŶƚƐ�
&Žƌ�ƚŚĞ�&ŝŶĂŶĐŝĂů�zĞĂƌ��ŶĚĞĚ�ϯϭ�DĂƌĐŚ�ϮϬϮϮ�
�

�

&ƵƚƵƌĞ�ŝŶĐŽŵĞ�ƚĂǆ�ďĞŶĞĨŝƚƐ�ĂƌĞ�ŶŽƚ�ďƌŽƵŐŚƚ�ƚŽ�ĂĐĐŽƵŶƚ�ƵŶůĞƐƐ�ƌĞĂůŝƐĂƚŝŽŶ�ŽĨ�ƚŚĞ�ĂƐƐĞƚ�ŝƐ�ĂƐƐƵƌĞĚ�ďĞǇŽŶĚ�
ƌĞĂƐŽŶĂďůĞ�ĚŽƵďƚ͘�&ƵƚƵƌĞ� ŝŶĐŽŵĞ� ƚĂǆ�ďĞŶĞĨŝƚƐ� ŝŶ� ƌĞůĂƚŝŽŶ� ƚŽ� ƚĂǆ� ůŽƐƐĞƐ�ĂƌĞ�ŶŽƚ�ďƌŽƵŐŚƚ� ƚŽ�ĂĐĐŽƵŶƚ�
ƵŶůĞƐƐ�ƚŚĞƌĞ�ŝƐ�ǀŝƌƚƵĂů�ĐĞƌƚĂŝŶƚǇ�ŽĨ�ƌĞĂůŝƐĂƚŝŽŶ�ŽĨ�ƚŚĞ�ďĞŶĞĨŝƚ͘��
�
dŚĞ�ĂŵŽƵŶƚ�ŽĨ�ďĞŶĞĨŝƚƐ�ďƌŽƵŐŚƚ�ƚŽ�ĂĐĐŽƵŶƚ�Žƌ�ǁŚŝĐŚ�ŵĂǇ�ďĞ�ƌĞĂůŝƐĞĚ�ŝŶ�ƚŚĞ�ĨƵƚƵƌĞ�ŝƐ�ďĂƐĞĚ�ŽŶ�ƚŚĞ�
ĂƐƐƵŵƉƚŝŽŶ�ƚŚĂƚ�ŶŽ�ĂĚǀĞƌƐĞ�ĐŚĂŶŐĞ�ǁŝůů�ŽĐĐƵƌ�ŝŶ�ŝŶĐŽŵĞ�ƚĂǆĂƚŝŽŶ�ůĞŐŝƐůĂƚŝŽŶ�ĂŶĚ�ƚŚĞ�ĂŶƚŝĐŝƉĂƚŝŽŶ�ŽĨ�
ĚĞƌŝǀĂƚŝŽŶ�ŽĨ�ƐƵĨĨŝĐŝĞŶƚ�ĨƵƚƵƌĞ�ĂƐƐĞƐƐĂďůĞ�ŝŶĐŽŵĞ�ĂŶĚ�ĐŽŵƉůŝĂŶĐĞ�ǁŝƚŚ�ƚŚĞ�ĐŽŶĚŝƚŝŽŶƐ�ŽĨ�ĚĞĚƵĐƚŝďŝůŝƚǇ�
ŝŵƉŽƐĞĚ�ďǇ�ƚŚĞ�ůĂǁ͘��
�
^ŚŽƌƚͲƚĞƌŵͬůŽǁͲǀĂůƵĞ�ůĞĂƐĞƐ�
&Žƌ�ƐŚŽƌƚͲƚĞƌŵͬůŽǁͲǀĂůƵĞ�ůĞĂƐĞƐ͕�ůĞĂƐĞ�ƉĂǇŵĞŶƚƐ�ĂƌĞ�ƌĞĐŽŐŶŝƐĞĚ�ĂƐ�ĂŶ�ĞǆƉĞŶƐĞ�ŽŶ�Ă�ƐƚƌĂŝŐŚƚͲůŝŶĞ�ďĂƐŝƐ�
ŽǀĞƌ�ƚŚĞ�ůĞĂƐĞ�ƚĞƌŵ͘��
�
�ĂƐŚ�ĂŶĚ�ĐĂƐŚ�ĞƋƵŝǀĂůĞŶƚƐ��
�ĂƐŚ�ĂŶĚ�ĐĂƐŚ�ĞƋƵŝǀĂůĞŶƚƐ�ŝŶĐůƵĚĞƐ�ĐĂƐŚ�ŽŶ�ŚĂŶĚ͕�ĚĞƉŽƐŝƚƐ�ŚĞůĚ�Ăƚ�ĐĂůů�ǁŝƚŚ�ĨŝŶĂŶĐŝĂů�ŝŶƐƚŝƚƵƚŝŽŶƐ͕�ĂŶĚ�
ŽƚŚĞƌ�ƐŚŽƌƚͲƚĞƌŵ͕�ŚŝŐŚůǇ�ůŝƋƵŝĚ�ŝŶǀĞƐƚŵĞŶƚƐ�ǁŝƚŚ�ŽƌŝŐŝŶĂů�ŵĂƚƵƌŝƚŝĞƐ�ŽĨ�ƚŚƌĞĞ�ŵŽŶƚŚƐ�Žƌ�ůĞƐƐ�ƚŚĂƚ�ĂƌĞ�
ƌĞĂĚŝůǇ�ĐŽŶǀĞƌƚŝďůĞ�ƚŽ�ŬŶŽǁŶ�ĂŵŽƵŶƚƐ�ŽĨ�ĐĂƐŚ�ĂŶĚ�ǁŚŝĐŚ�ĂƌĞ�ƐƵďũĞĐƚ�ƚŽ�ĂŶ�ŝŶƐŝŐŶŝĨŝĐĂŶƚ�ƌŝƐŬ�ŽĨ�ĐŚĂŶŐĞƐ�
ŝŶ�ǀĂůƵĞ͘�
�
dƌĂĚĞ�ĂŶĚ�ŽƚŚĞƌ�ƌĞĐĞŝǀĂďůĞƐ�
dƌĂĚĞ�ƌĞĐĞŝǀĂďůĞƐ�ĂƌĞ�ŝŶŝƚŝĂůůǇ�ƌĞĐŽŐŶŝƐĞĚ�Ăƚ�ĨĂŝƌ�ǀĂůƵĞ�ĂŶĚ�ƐƵďƐĞƋƵĞŶƚůǇ�ŵĞĂƐƵƌĞĚ�Ăƚ�ĂŵŽƌƚŝƐĞĚ�ĐŽƐƚ�
ƵƐŝŶŐ� ƚŚĞ�ĞĨĨĞĐƚŝǀĞ� ŝŶƚĞƌĞƐƚ�ŵĞƚŚŽĚ͕� ůĞƐƐ� ĂŶǇ�ĂůůŽǁĂŶĐĞ� ĨŽƌ� ĞǆƉĞĐƚĞĚ� ůŽƐƐĞƐ͘� dƌĂĚĞ� ƌĞĐĞŝǀĂďůĞƐ� ĂƌĞ�
ŐĞŶĞƌĂůůǇ�ĚƵĞ�ĨŽƌ�ƐĞƚƚůĞŵĞŶƚ�ǁŝƚŚŝŶ�ϯϬ�ĚĂǇƐ͘�
�
WůĂŶƚ�ĂŶĚ�ĞƋƵŝƉŵĞŶƚ�
WůĂŶƚ� ĂŶĚ� ĞƋƵŝƉŵĞŶƚ� ŝƐ� ŵĞĂƐƵƌĞĚ� ƵƐŝŶŐ� ƚŚĞ� ĐŽƐƚ�ŵŽĚĞů� ůĞƐƐ͕� ǁŚĞƌĞ� ĂƉƉůŝĐĂďůĞ͕� ĂŶǇ� ĂĐĐƵŵƵůĂƚĞĚ�
ĚĞƉƌĞĐŝĂƚŝŽŶ�ĂŶĚ�ŝŵƉĂŝƌŵĞŶƚ͘��
�
�ŽƐƚƐ�ŝŶĐůƵĚĞ�ƉƵƌĐŚĂƐĞ�ƉƌŝĐĞ͕�ŽƚŚĞƌ�ĚŝƌĞĐƚůǇ�ĂƚƚƌŝďƵƚĂďůĞ�ĐŽƐƚƐ�ĂŶĚ�ƚŚĞ�ŝŶŝƚŝĂů�ĞƐƚŝŵĂƚĞ�ŽĨ�ƚŚĞ�ĐŽƐƚƐ�ŽĨ�
ĚŝƐŵĂŶƚůŝŶŐ�ĂŶĚ�ƌĞƐƚŽƌŝŶŐ�ƚŚĞ�ĂƐƐĞƚ͕�ǁŚĞƌĞ�ĂƉƉůŝĐĂďůĞ͘�
�
�ĞƉƌĞĐŝĂƚŝŽŶ���
WůĂŶƚ�ĂŶĚ�ĞƋƵŝƉŵĞŶƚ�ŝƐ�ĚĞƉƌĞĐŝĂƚĞĚ�ŽŶ�Ă�ƐƚƌĂŝŐŚƚͲůŝŶĞ�ďĂƐŝƐ�ŽǀĞƌ�ƚŚĞ�ĂƐƐĞƚ͛Ɛ�ƵƐĞĨƵů�ůŝĨĞ�ƚŽ�ƚŚĞ�ĐŽŵƉĂŶǇ͕�
ĐŽŵŵĞŶĐŝŶŐ�ǁŚĞŶ�ƚŚĞ�ĂƐƐĞƚ�ŝƐ�ƌĞĂĚǇ�ĨŽƌ�ƵƐĞ͘�
�
dŚĞ�ĚĞƉƌĞĐŝĂƚŝŽŶ�ƌĂƚĞƐ�ƵƐĞĚ�ĨŽƌ�ĞĂĐŚ�ĐůĂƐƐ�ŽĨ�ĚĞƉƌĞĐŝĂďůĞ�ĂƐƐĞƚ�ĂƌĞ�ƐŚŽǁŶ�ďĞůŽǁ͗��
�

&ŝǆĞĚ�ĂƐƐĞƚ�ĐůĂƐƐ� �ĞƉƌĞĐŝĂƚŝŽŶ�ƌĂƚĞ�
�ŽŵƉƵƚĞƌ� ϯϯй�

KĨĨŝĐĞ�ĞƋƵŝƉŵĞŶƚ� ϮϬй
&ƵƌŶŝƚƵƌĞ� ϭϬй

�
�ƚ�ƚŚĞ�ĞŶĚ�ŽĨ�ĞĂĐŚ�ĂŶŶƵĂů�ƌĞƉŽƌƚŝŶŐ�ƉĞƌŝŽĚ͕�ƚŚĞ�ĚĞƉƌĞĐŝĂƚŝŽŶ�ŵĞƚŚŽĚ͕�ƵƐĞĨƵů�ůŝĨĞ�ĂŶĚ�ƌĞƐŝĚƵĂů�ǀĂůƵĞ�ŽĨ�
ĞĂĐŚ�ĂƐƐĞƚ�ŝƐ�ƌĞǀŝĞǁĞĚ͘��ŶǇ�ƌĞǀŝƐŝŽŶƐ�ĂƌĞ�ĂĐĐŽƵŶƚĞĚ�ĨŽƌ�ƉƌŽƐƉĞĐƚŝǀĞůǇ�ĂƐ�Ă�ĐŚĂŶŐĞ�ŝŶ�ĞƐƚŝŵĂƚĞ͘�
�
/ŵƉĂŝƌŵĞŶƚ�ŽĨ�ŶŽŶͲĨŝŶĂŶĐŝĂů�ĂƐƐĞƚƐ��
�ƚ� ƚŚĞ� ĞŶĚ� ŽĨ� ĞĂĐŚ� ƌĞƉŽƌƚŝŶŐ� ƉĞƌŝŽĚ� ƚŚĞ� ĐŽŵƉĂŶǇ� ĚĞƚĞƌŵŝŶĞƐ� ǁŚĞƚŚĞƌ� ƚŚĞƌĞ� ŝƐ� ĞǀŝĚĞŶĐĞ� ŽĨ� ĂŶ�
ŝŵƉĂŝƌŵĞŶƚ�ŝŶĚŝĐĂƚŽƌ�ĨŽƌ�ŶŽŶͲĨŝŶĂŶĐŝĂů�ĂƐƐĞƚƐ͘�
�
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/ŶƚĞůůĞĐƚ��ĞƐŝŐŶ��ƌĞŶĂ�WƚǇ�>ƚĚ�
EŽƚĞƐ�ƚŽ�ƚŚĞ�&ŝŶĂŶĐŝĂů�^ƚĂƚĞŵĞŶƚƐ�
&Žƌ�ƚŚĞ�&ŝŶĂŶĐŝĂů�zĞĂƌ��ŶĚĞĚ�ϯϭ�DĂƌĐŚ�ϮϬϮϮ�
�

�

tŚĞƌĞ�ĂŶ�ŝŶĚŝĐĂƚŽƌ�ĞǆŝƐƚƐ�ĂŶĚ�ƌĞŐĂƌĚůĞƐƐ�ĨŽƌ�ŝŶĚĞĨŝŶŝƚĞ�ůŝĨĞ�ŝŶƚĂŶŐŝďůĞ�ĂƐƐĞƚƐ�ĂŶĚ�ŝŶƚĂŶŐŝďůĞ�ĂƐƐĞƚƐ�ŶŽƚ�
ǇĞƚ�ĂǀĂŝůĂďůĞ�ĨŽƌ�ƵƐĞ͕�ƚŚĞ�ƌĞĐŽǀĞƌĂďůĞ�ĂŵŽƵŶƚ�ŽĨ�ƚŚĞ�ĂƐƐĞƚ�ŝƐ�ĞƐƚŝŵĂƚĞĚ͘�
�
tŚĞƌĞ�ĂƐƐĞƚƐ�ĚŽ�ŶŽƚ�ŽƉĞƌĂƚĞ�ŝŶĚĞƉĞŶĚĞŶƚůǇ�ŽĨ�ŽƚŚĞƌ�ĂƐƐĞƚƐ͕�ƚŚĞ�ƌĞĐŽǀĞƌĂďůĞ�ĂŵŽƵŶƚ�ŽĨ�ƚŚĞ�ƌĞůĞǀĂŶƚ�
ĐĂƐŚ�ŐĞŶĞƌĂƚŝŶŐ�ƵŶŝƚ�;�'hͿ�ŝƐ�ĞƐƚŝŵĂƚĞĚ͘�
�
dŚĞ�ƌĞĐŽǀĞƌĂďůĞ�ĂŵŽƵŶƚ�ŽĨ�ĂŶ�ĂƐƐĞƚ�Žƌ��'h�ŝƐ�ƚŚĞ�ŚŝŐŚĞƌ�ŽĨ�ƚŚĞ�ĨĂŝƌ�ǀĂůƵĞ�ůĞƐƐ�ĐŽƐƚƐ�ŽĨ�ĚŝƐƉŽƐĂů�ĂŶĚ�ƚŚĞ�
ǀĂůƵĞ�ŝŶ�ƵƐĞ͘�sĂůƵĞ�ŝŶ�ƵƐĞ�ŝƐ�ƚŚĞ�ƉƌĞƐĞŶƚ�ǀĂůƵĞ�ŽĨ�ƚŚĞ�ĨƵƚƵƌĞ�ĐĂƐŚ�ĨůŽǁƐ�ĞǆƉĞĐƚĞĚ�ƚŽ�ďĞ�ĚĞƌŝǀĞĚ�ĨƌŽŵ�ĂŶ�
ĂƐƐĞƚ�Žƌ��'h͘�
�
tŚĞƌĞ�ƚŚĞ�ƌĞĐŽǀĞƌĂďůĞ�ĂŵŽƵŶƚ�ŝƐ�ůĞƐƐ�ƚŚĂŶ�ƚŚĞ�ĐĂƌƌǇŝŶŐ�ĂŵŽƵŶƚ͕�ĂŶ�ŝŵƉĂŝƌŵĞŶƚ�ůŽƐƐ�ŝƐ�ƌĞĐŽŐŶŝƐĞĚ�ŝŶ�
ƉƌŽĨŝƚ�Žƌ�ůŽƐƐ͘�
�
ZĞǀĞƌƐĂů� ŝŶĚŝĐĂƚŽƌƐ� ĂƌĞ� ĐŽŶƐŝĚĞƌĞĚ� ŝŶ� ƐƵďƐĞƋƵĞŶƚ� ƉĞƌŝŽĚƐ� ĨŽƌ� Ăůů� ĂƐƐĞƚƐ� ǁŚŝĐŚ� ŚĂǀĞ� ƐƵĨĨĞƌĞĚ� ĂŶ�
ŝŵƉĂŝƌŵĞŶƚ�ůŽƐƐ͘�
�
&ŝŶĂŶĐŝĂů�ŝŶƐƚƌƵŵĞŶƚƐ�
&ŝŶĂŶĐŝĂů� ĂƐƐĞƚƐ� ĂŶĚ� ĨŝŶĂŶĐŝĂů� ůŝĂďŝůŝƚŝĞƐ� ĂƌĞ� ƌĞĐŽŐŶŝƐĞĚ� ǁŚĞŶ� ƚŚĞ� ĞŶƚŝƚǇ� ďĞĐŽŵĞƐ� Ă� ƉĂƌƚǇ� ƚŽ� ƚŚĞ�
ĐŽŶƚƌĂĐƚƵĂů�ƉƌŽǀŝƐŝŽŶƐ�ŽĨ�ƚŚĞ�ŝŶƐƚƌƵŵĞŶƚ͘�
�
&ŝŶĂŶĐŝĂů�ĂƐƐĞƚƐ��
�ŽŶƚƌĂĐƚ�ĂƐƐĞƚƐ�ĂŶĚ�ƌĞĐĞŝǀĂďůĞƐ�
��ĐŽŶƚƌĂĐƚ�ĂƐƐĞƚ�ŝƐ�ƌĞĐŽŐŶŝƐĞĚ�ǁŚĞŶ�ƚŚĞ�ĞŶƚŝƚǇ͛Ɛ�ƌŝŐŚƚ�ƚŽ�ĐŽŶƐŝĚĞƌĂƚŝŽŶ�ŝŶ�ĞǆĐŚĂŶŐĞ�ŐŽŽĚƐ�Žƌ�ƐĞƌǀŝĐĞƐ�
ƚŚĂƚ�ŚĂƐ�ƚƌĂŶƐĨĞƌƌĞĚ�ƚŽ�ƚŚĞ�ĐƵƐƚŽŵĞƌ�ǁŚĞŶ�ƚŚĂƚ�ƌŝŐŚƚ�ŝƐ�ĐŽŶĚŝƚŝŽŶĞĚ�ŽŶ�ƚŚĞ�ĞŶƚŝƚǇ͛Ɛ�ĨƵƚƵƌĞ�ƉĞƌĨŽƌŵĂŶĐĞ�
Žƌ�ƐŽŵĞ�ŽƚŚĞƌ�ĐŽŶĚŝƚŝŽŶ͘�
�
��ƌĞĐĞŝǀĂďůĞ�ŝƐ�ƌĞĐŽŐŶŝƐĞĚ�ŝĨ�ĂŶ�ĂŵŽƵŶƚ�ŽĨ�ĐŽŶƐŝĚĞƌĂƚŝŽŶ�ƚŚĂƚ�ŝƐ�ƵŶĐŽŶĚŝƚŝŽŶĂů�ŝƐ�ĚƵĞ�ĨƌŽŵ�ƚŚĞ�ĐƵƐƚŽŵĞƌ�
;ŝ͘Ğ͘�ŽŶůǇ�ƚŚĞ�ƉĂƐƐĂŐĞ�ŽĨ�ƚŝŵĞ�ŝƐ�ƌĞƋƵŝƌĞĚ�ďĞĨŽƌĞ�ƉĂǇŵĞŶƚ�ŽĨ�ƚŚĞ�ĐŽŶƐŝĚĞƌĂƚŝŽŶ�ŝƐ�ĚƵĞͿ͘�
�
�ŽŶƚƌĂĐƚ�ĂƐƐĞƚƐ�ĂŶĚ�ƌĞĐĞŝǀĂďůĞƐ�ĂƌĞ�ƐƵďũĞĐƚ�ƚŽ�ŝŵƉĂŝƌŵĞŶƚ�ĂƐƐĞƐƐŵĞŶƚ͘��
�
/ŶŝƚŝĂů�ƌĞĐŽŐŶŝƚŝŽŶ�ĂŶĚ�ŵĞĂƐƵƌĞŵĞŶƚ�
&ŝŶĂŶĐŝĂů�ĂƐƐĞƚƐ�ĂƌĞ�ĐůĂƐƐŝĨŝĞĚ͕�Ăƚ�ŝŶŝƚŝĂů�ƌĞĐŽŐŶŝƚŝŽŶ͕�ĂŶĚ�ƐƵďƐĞƋƵĞŶƚůǇ�ŵĞĂƐƵƌĞĚ�Ăƚ�ĂŵŽƌƚŝƐĞĚ�ĐŽƐƚ͕�ĨĂŝƌ�
ǀĂůƵĞ�ƚŚƌŽƵŐŚ�ŽƚŚĞƌ�ĐŽŵƉƌĞŚĞŶƐŝǀĞ�ŝŶĐŽŵĞ�;K�/Ϳ͕�Žƌ�ĨĂŝƌ�ǀĂůƵĞ�ƚŚƌŽƵŐŚ�ƉƌŽĨŝƚ�Žƌ�ůŽƐƐ͘�
�
&ŝŶĂŶĐŝĂů�ĂƐƐĞƚƐ�Ăƚ�ĂŵŽƌƚŝƐĞĚ�ĐŽƐƚ�
&ŝŶĂŶĐŝĂů�ĂƐƐĞƚƐ�Ăƚ�ĂŵŽƌƚŝƐĞĚ�ĐŽƐƚ�ĂƌĞ�ƐƵďƐĞƋƵĞŶƚůǇ�ŵĞĂƐƵƌĞĚ�ƵƐŝŶŐ�ƚŚĞ�ĞĨĨĞĐƚŝǀĞ�ŝŶƚĞƌĞƐƚ�;�/ZͿ�ŵĞƚŚŽĚ�
ĂŶĚ�ĂƌĞ�ƐƵďũĞĐƚ� ƚŽ� ŝŵƉĂŝƌŵĞŶƚ͘�'ĂŝŶƐ�ĂŶĚ� ůŽƐƐĞƐ�ĂƌĞ�ƌĞĐŽŐŶŝƐĞĚ� ŝŶ�ƉƌŽĨŝƚ�Žƌ� ůŽƐƐ�ǁŚĞŶ�ƚŚĞ�ĂƐƐĞƚ� ŝƐ�
ĚĞƌĞĐŽŐŶŝƐĞĚ͕�ŵŽĚŝĨŝĞĚ�Žƌ�ŝŵƉĂŝƌĞĚ͘�
�
&ŝŶĂŶĐŝĂů�ůŝĂďŝůŝƚŝĞƐ�
/ŶŝƚŝĂů�ƌĞĐŽŐŶŝƚŝŽŶ�ĂŶĚ�ŵĞĂƐƵƌĞŵĞŶƚ�
&ŝŶĂŶĐŝĂů�ůŝĂďŝůŝƚŝĞƐ�ĂƌĞ�ĐůĂƐƐŝĨŝĞĚ͕�Ăƚ�ŝŶŝƚŝĂů�ƌĞĐŽŐŶŝƚŝŽŶ͕�Ăƚ�ĂŵŽƌƚŝƐĞĚ�ĐŽƐƚ�ƵŶůĞƐƐ�Žƌ�Ăƚ�ĨĂŝƌ�ǀĂůƵĞ�ƚŚƌŽƵŐŚ�
ƉƌŽĨŝƚ�Žƌ�ůŽƐƐ͘�
�
�ůů� ĨŝŶĂŶĐŝĂů� ůŝĂďŝůŝƚŝĞƐ� ĂƌĞ� ƌĞĐŽŐŶŝƐĞĚ� ŝŶŝƚŝĂůůǇ� Ăƚ� ĨĂŝƌ� ǀĂůƵĞ�ĂŶĚ͕� ŝŶ� ƚŚĞ� ĐĂƐĞ�ŽĨ� ĨŝŶĂŶĐŝĂů� ůŝĂďŝůŝƚŝĞƐ� Ăƚ�
ĂŵŽƌƚŝƐĞĚ�ĐŽƐƚ͕�ŶĞƚ�ŽĨ�ĚŝƌĞĐƚůǇ�ĂƚƚƌŝďƵƚĂďůĞ�ƚƌĂŶƐĂĐƚŝŽŶ�ĐŽƐƚƐ͘�
�
� �
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/ŶƚĞůůĞĐƚ��ĞƐŝŐŶ��ƌĞŶĂ�WƚǇ�>ƚĚ�
EŽƚĞƐ�ƚŽ�ƚŚĞ�&ŝŶĂŶĐŝĂů�^ƚĂƚĞŵĞŶƚƐ�
&Žƌ�ƚŚĞ�&ŝŶĂŶĐŝĂů�zĞĂƌ��ŶĚĞĚ�ϯϭ�DĂƌĐŚ�ϮϬϮϮ�
�

�

&ŝŶĂŶĐŝĂů�ůŝĂďŝůŝƚŝĞƐ�Ăƚ�ĂŵŽƌƚŝƐĞĚ�ĐŽƐƚ�
�ĨƚĞƌ�ŝŶŝƚŝĂů�ƌĞĐŽŐŶŝƚŝŽŶ͕�ƚƌĂĚĞ�ƉĂǇĂďůĞƐ�ĂŶĚ�ŽƚŚĞƌ�ƉĂǇĂďůĞƐ�ĂƌĞ�ƐƵďƐĞƋƵĞŶƚůǇ�ŵĞĂƐƵƌĞĚ�Ăƚ�ĂŵŽƌƚŝƐĞĚ�
ĐŽƐƚ�ƵƐŝŶŐ�ƚŚĞ��/Z�ŵĞƚŚŽĚ͘�'ĂŝŶƐ�ĂŶĚ�ůŽƐƐĞƐ�ĂƌĞ�ƌĞĐŽŐŶŝƐĞĚ�ŝŶ�ƉƌŽĨŝƚ�Žƌ�ůŽƐƐ�ǁŚĞŶ�ƚŚĞ�ůŝĂďŝůŝƚŝĞƐ�ĂƌĞ�
ĚĞƌĞĐŽŐŶŝƐĞĚ�ĂƐ�ǁĞůů�ĂƐ�ƚŚƌŽƵŐŚ�ƚŚĞ��/Z�ĂŵŽƌƚŝƐĂƚŝŽŶ�ƉƌŽĐĞƐƐ͘�
�
dƌĂĚĞ�ĂŶĚ�ŽƚŚĞƌ�ƉĂǇĂďůĞƐ��
dŚĞƐĞ�ĂŵŽƵŶƚƐ�ƌĞƉƌĞƐĞŶƚ�ůŝĂďŝůŝƚŝĞƐ�ĨŽƌ�ŐŽŽĚƐ�ĂŶĚ�ƐĞƌǀŝĐĞƐ�ƉƌŽǀŝĚĞĚ�ƚŽ�ƚŚĞ�ĐŽŵƉĂŶǇ�ƉƌŝŽƌ�ƚŽ�ƚŚĞ�ĞŶĚ�
ŽĨ�ƚŚĞ�ĨŝŶĂŶĐŝĂů�ǇĞĂƌ�ǁŚŝĐŚ�ĂƌĞ�ƵŶƉĂŝĚ͘�dŚĞ�ĂŵŽƵŶƚƐ�ĂƌĞ�ƵŶƐĞĐƵƌĞĚ�ĂŶĚ�ĂƌĞ�ƵƐƵĂůůǇ�ƉĂŝĚ�ǁŝƚŚŝŶ�ϯϬ�ĚĂǇƐ�
ŽĨ�ƌĞĐŽŐŶŝƚŝŽŶ͘�dƌĂĚĞ�ĂŶĚ�ŽƚŚĞƌ�ƉĂǇĂďůĞƐ�ĂƌĞ�ƉƌĞƐĞŶƚĞĚ�ĂƐ�ĐƵƌƌĞŶƚ�ůŝĂďŝůŝƚŝĞƐ�ƵŶůĞƐƐ�ƉĂǇŵĞŶƚ�ŝƐ�ŶŽƚ�ĚƵĞ�
ǁŝƚŚŝŶ� ϭϮ� ŵŽŶƚŚƐ� ŽĨ� ƚŚĞ� ƌĞƉŽƌƚŝŶŐ� ĚĂƚĞ͘� dŚĞǇ� ĂƌĞ� ƌĞĐŽŐŶŝƐĞĚ� ŽƌŝŐŝŶĂůůǇ� Ăƚ� ƚŚĞŝƌ� ĨĂŝƌ� ǀĂůƵĞ� ĂŶĚ�
ƐƵďƐĞƋƵĞŶƚůǇ�ŵĞĂƐƵƌĞĚ�Ăƚ�ĂŵŽƌƚŝƐĞĚ�ĐŽƐƚ�ƵƐŝŶŐ�ƚŚĞ�ĞĨĨĞĐƚŝǀĞ�ŝŶƚĞƌĞƐƚ�ŵĞƚŚŽĚ͘���
�
'ŽŽĚƐ�ĂŶĚ�ƐĞƌǀŝĐĞƐ�ƚĂǆ�;'^dͿ��
ZĞǀĞŶƵĞƐ͕�ĞǆƉĞŶƐĞƐ�ĂŶĚ�ĂƐƐĞƚƐ�ĂƌĞ�ƌĞĐŽŐŶŝƐĞĚ�ŶĞƚ�ŽĨ�ƚŚĞ�ĂŵŽƵŶƚ�ŽĨ�ĂƐƐŽĐŝĂƚĞĚ�'^d͕�ƵŶůĞƐƐ�ƚŚĞ�'^d�
ŝŶĐƵƌƌĞĚ�ŝƐ�ŶŽƚ�ƌĞĐŽǀĞƌĂďůĞ�ĨƌŽŵ�ƚŚĞ��ƵƐƚƌĂůŝĂŶ�dĂǆĂƚŝŽŶ�KĨĨŝĐĞ�;�dKͿ͘�/Ŷ�ƚŚŝƐ�ĐĂƐĞ�ŝƚ�ŝƐ�ƌĞĐŽŐŶŝƐĞĚ�ĂƐ�
ƉĂƌƚ�ŽĨ�ƚŚĞ�ĐŽƐƚ�ŽĨ�ĂĐƋƵŝƐŝƚŝŽŶ�ŽĨ�ƚŚĞ�ĂƐƐĞƚ�Žƌ�Ă�ƉĂƌƚ�ŽĨ�ƚŚĞ�ĞǆƉĞŶƐĞ͘�
�
ZĞĐĞŝǀĂďůĞƐ�ĂŶĚ�ƉĂǇĂďůĞƐ�ĂƌĞ�ƐƚĂƚĞĚ�ŝŶĐůƵƐŝǀĞ�ŽĨ�ƚŚĞ�ĂŵŽƵŶƚ�ŽĨ�'^d�ƌĞĐĞŝǀĂďůĞ�Žƌ�ƉĂǇĂďůĞ͘��
�
dŚĞ�ŶĞƚ�ĂŵŽƵŶƚ�ŽĨ�'^d�ƌĞĐŽǀĞƌĂďůĞ�ĨƌŽŵ͕�Žƌ�ƉĂǇĂďůĞ�ƚŽ͕�ƚŚĞ��dK�ŝƐ�ŝŶĐůƵĚĞĚ�ǁŝƚŚ�ŽƚŚĞƌ�ƌĞĐĞŝǀĂďůĞƐ�Žƌ�
ƉĂǇĂďůĞƐ�ŝŶ�ƚŚĞ�ƐƚĂƚĞŵĞŶƚ�ŽĨ�ĨŝŶĂŶĐŝĂů�ƉŽƐŝƚŝŽŶ͘��
�
�ĂƐŚ�ĨůŽǁƐ�ĂƌĞ�ƉƌĞƐĞŶƚĞĚ�ŽŶ�Ă�ŐƌŽƐƐ�ďĂƐŝƐ͘�dŚĞ�'^d�ĐŽŵƉŽŶĞŶƚƐ�ŽĨ�ĐĂƐŚ�ĨůŽǁƐ�ĂƌŝƐŝŶŐ�ĨƌŽŵ�ŝŶǀĞƐƚŝŶŐ�
Žƌ�ĨŝŶĂŶĐŝŶŐ�ĂĐƚŝǀŝƚŝĞƐ͕�ǁŚŝĐŚ�ĂƌĞ�ƌĞĐŽǀĞƌĂďůĞ�ĨƌŽŵ�Žƌ�ƉĂǇĂďůĞ�ƚŽ�ƚŚĞ��dK͕�ĂƌĞ�ƉƌĞƐĞŶƚĞĚ�ĂƐ�ŽƉĞƌĂƚŝŶŐ�
ĐĂƐŚ�ĨůŽǁƐ͘��
�
WƌŽǀŝƐŝŽŶ�ĨŽƌ�ĞŵƉůŽǇĞĞ�ďĞŶĞĨŝƚƐ��
^ŚŽƌƚ�ƚĞƌŵ�ŽďůŝŐĂƚŝŽŶƐ��
>ŝĂďŝůŝƚŝĞƐ�ĨŽƌ�ƐĂůĂƌŝĞƐ�ĂŶĚ�ǁĂŐĞƐ͕�ŝŶĐůƵĚŝŶŐ�ŶŽŶͲŵŽŶĞƚĂƌǇ�ďĞŶĞĨŝƚƐ�ĂŶĚ�ĂŶŶƵĂů�ůĞĂǀĞ�ĞǆƉĞĐƚĞĚ�ƚŽ�ďĞ�
ƐĞƚƚůĞĚ�ǁŝƚŚ�ϭϮ�ŵŽŶƚŚƐ�ĂĨƚĞƌ�ƚŚĞ�ĞŶĚ�ŽĨ�ƚŚĞ�ƉĞƌŝŽĚ�ŝŶ�ǁŚŝĐŚ�ƚŚĞ�ĞŵƉůŽǇĞĞƐ�ƌĞŶĚĞƌ�ƚŚĞ�ƌĞůĂƚĞĚ�ƐĞƌǀŝĐĞ�
ĂƌĞ� ƌĞĐŽŐŶŝƐĞĚ� ŝŶ� ƌĞƐƉĞĐƚ� ŽĨ� ĞŵƉůŽǇĞĞƐ͛� ƐĞƌǀŝĐĞƐ� ƵƉ� ƚŽ� ƚŚĞ� ĞŶĚ� ŽĨ� ƚŚĞ� ƌĞƉŽƌƚŝŶŐ� ƉĞƌŝŽĚ� ĂŶĚ� ĂƌĞ�
ŵĞĂƐƵƌĞĚ�Ăƚ�ƚŚĞ�ĂŵŽƵŶƚƐ�ĞǆƉĞĐƚĞĚ�ƚŽ�ďĞ�ƉĂŝĚ�ǁŚĞŶ�ƚŚĞ�ůŝĂďŝůŝƚŝĞƐ�ĂƌĞ�ƐĞƚƚůĞĚ͘�dŚĞ�ůŝĂďŝůŝƚǇ�ĨŽƌ�ĂŶŶƵĂů�
ůĞĂǀĞ�ŝƐ�ƌĞĐŽŐŶŝƐĞĚ�ŝŶ�ƚŚĞ�ƉƌŽǀŝƐŝŽŶ�ĨŽƌ�ĞŵƉůŽǇĞĞ�ďĞŶĞĨŝƚƐ͕�Ăůů�ŽƚŚĞƌ�ƐŚŽƌƚͲƚĞƌŵ�ďĞŶĞĨŝƚ�ŽďůŝŐĂƚŝŽŶƐ�ĂƌĞ�
ƉƌĞƐĞŶƚĞĚ�ĂƐ�ƉĂǇĂďůĞƐ͘��
�
KƚŚĞƌ�ůŽŶŐͲƚĞƌŵ�ŽďůŝŐĂƚŝŽŶƐ��
dŚĞ� ůŝĂďŝůŝƚǇ� ĨŽƌ� ůŽŶŐ�ƐĞƌǀŝĐĞ� ůĞĂǀĞ�ĂŶĚ�ĂŶŶƵĂů� ůĞĂǀĞ�ǁŚŝĐŚ� ŝƐ�ŶŽƚ�ĞǆƉĞĐƚĞĚ� ƚŽ�ďĞ�ƐĞƚƚůĞĚ�ǁŝƚŚŝŶ�ϭϮ�
ŵŽŶƚŚƐ�ĂĨƚĞƌ�ƚŚĞ�ĞŶĚ�ŽĨ�ƚŚĞ�ƉĞƌŝŽĚ�ŝŶ�ƚŚĞ�ǁŚŝĐŚ�ƚŚĞ�ĞŵƉůŽǇĞĞƐ�ƌĞŶĚĞƌ�ƚŚĞ�ƌĞůĂƚĞĚ�ƐĞƌǀŝĐĞ�ŝƐ�ƌĞĐŽŐŶŝƐĞĚ�
ŝŶ� ƚŚĞ� ƉƌŽǀŝƐŝŽŶ� ĨŽƌ� ĞŵƉůŽǇĞĞ� ďĞŶĞĨŝƚƐ� ĂŶĚ� ŵĞĂƐƵƌĞĚ� ĂƐ� ƚŚĞ� ƉƌĞƐĞŶƚ� ǀĂůƵĞ� ŽĨ� ĞǆƉĞĐƚĞĚ� ĨƵƚƵƌĞ�
ƉĂǇŵĞŶƚƐ�ƚŽ�ďĞ�ŵĂĚĞ� ŝŶ�ƌĞƐƉĞĐƚ�ŽĨ�ƐĞƌǀŝĐĞ�ƉƌŽǀŝĚĞĚ�ďǇ�ĞŵƉůŽǇĞĞƐ�ƵƉ�ƚŽ�ƚŚĞ�ĞŶĚ�ŽĨ� ƚŚĞ�ƌĞƉŽƌƚŝŶŐ�
ƉĞƌŝŽĚ�ƵƐŝŶŐ�ƚŚĞ�ƉƌŽũĞĐƚĞĚ�ĐƌĞĚŝƚ�ƵŶŝƚ�ŵĞƚŚŽĚ͘��ŽŶƐŝĚĞƌĂƚŝŽŶ�ŝƐ�ŐŝǀĞŶ�ƚŽ�ĞǆƉĞĐƚ�ĨƵƚƵƌĞ�ǁĂŐĞ�ĂŶĚ�ƐĂůĂƌǇ�
ůĞǀĞůƐ͕� ĞǆƉĞƌŝĞŶĐĞ� ŽĨ� ĞŵƉůŽǇĞĞ� ĚĞƉĂƌƚƵƌĞƐ� ĂŶĚ� ƉĞƌŝŽĚƐ� ŽĨ� ƐĞƌǀŝĐĞ͘� �ǆƉĞĐƚĞĚ� ĨƵƚƵƌĞ� ƉĂǇŵĞŶƚƐ� ĂƌĞ�
ĚŝƐĐŽƵŶƚĞĚ�ƵƐŝŶŐ�ŵĂƌŬĞƚ�ǇŝĞůĚƐ�Ăƚ�ƚŚĞ�ĞŶĚ�ŽĨ�ƚŚĞ�ƌĞƉŽƌƚŝŶŐ�ƉĞƌŝŽĚ�ŽŶ�ŐŽǀĞƌŶŵĞŶƚ�ďŽŶĚƐ�ǁŝƚŚ�ƚĞƌŵƐ�
ĂŶĚ�ĐƵƌƌĞŶĐŝĞƐ�ƚŚĂƚ�ŵĂƚĐŚ͕�ĂƐ�ĐůŽƐĞůǇ�ĂƐ�ƉŽƐƐŝďůĞ͕�ƚŚĞ�ĞƐƚŝŵĂƚĞĚ�ĨƵƚƵƌĞ�ĐĂƐŚ�ŽƵƚĨůŽǁƐ͘��
�
dŚĞ�ŽďůŝŐĂƚŝŽŶƐ�ĂƌĞ�ƉƌĞƐĞŶƚĞĚ�ĂƐ�ĐƵƌƌĞŶƚ�ůŝĂďŝůŝƚŝĞƐ�ŝŶ�ƚŚĞ�ďĂůĂŶĐĞ�ƐŚĞĞƚ�ŝĨ�ƚŚĞ�ĞŶƚŝƚǇ�ĚŽĞƐ�ŶŽƚ�ŚĂǀĞ�ĂŶ��
ƵŶĐŽŶĚŝƚŝŽŶĂů�ƌŝŐŚƚ�ƚŽ�ĚĞĨĞƌ�ƐĞƚƚůĞŵĞŶƚ�ĨŽƌ�Ăƚ�ůĞĂƐƚ�ƚǁĞůǀĞ�ŵŽŶƚŚƐ�ĂĨƚĞƌ�ƚŚĞ�ƌĞƉŽƌƚŝŶŐ�ĚĂƚĞ͕�ƌĞŐĂƌĚůĞƐƐ�
ŽĨ�ǁŚĞŶ�ƚŚĞ�ĂĐƚƵĂů�ƐĞƚƚůĞŵĞŶƚ�ŝƐ�ĞǆƉĞĐƚĞĚ�ƚŽ�ŽĐĐƵƌ͘���
�
� �
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/ŶƚĞůůĞĐƚ��ĞƐŝŐŶ��ƌĞŶĂ�WƚǇ�>ƚĚ�
EŽƚĞƐ�ƚŽ�ƚŚĞ�&ŝŶĂŶĐŝĂů�^ƚĂƚĞŵĞŶƚƐ�
&Žƌ�ƚŚĞ�&ŝŶĂŶĐŝĂů�zĞĂƌ��ŶĚĞĚ�ϯϭ�DĂƌĐŚ�ϮϬϮϮ�
�

�

>ŝĂďŝůŝƚŝĞƐ�ƌĞůĂƚŝŶŐ�ƚŽ�ĐŽŶƚƌĂĐƚƐ�ǁŝƚŚ�ĐƵƐƚŽŵĞƌƐ�
�ŽŶƚƌĂĐƚ�ůŝĂďŝůŝƚŝĞƐ�
��ĐŽŶƚƌĂĐƚ� ůŝĂďŝůŝƚǇ�ŝƐ�ƌĞĐŽŐŶŝƐĞĚ�ŝĨ�Ă�ƉĂǇŵĞŶƚ�ŝƐ�ƌĞĐĞŝǀĞĚ�Žƌ�Ă�ƉĂǇŵĞŶƚ�ŝƐ�ĚƵĞ�;ǁŚŝĐŚĞǀĞƌ� ŝƐ�ĞĂƌůŝĞƌͿ�
ĨƌŽŵ�Ă�ĐƵƐƚŽŵĞƌ�ďĞĨŽƌĞ�ƚŚĞ�ĞŶƚŝƚǇ�ƚƌĂŶƐĨĞƌƐ�ƚŚĞ�ƌĞůĂƚĞĚ�ŐŽŽĚƐ�Žƌ�ƐĞƌǀŝĐĞƐ͘��ŽŶƚƌĂĐƚ�ůŝĂďŝůŝƚŝĞƐ�ŝŶĐůƵĚĞ�
ĚĞĨĞƌƌĞĚ�ŝŶĐŽŵĞ͘��ŽŶƚƌĂĐƚ�ůŝĂďŝůŝƚŝĞƐ�ĂƌĞ�ƌĞĐŽŐŶŝƐĞĚ�ĂƐ�ƌĞǀĞŶƵĞ�ǁŚĞŶ�ƚŚĞ�ĞŶƚŝƚǇ�ƉĞƌĨŽƌŵƐ�ƵŶĚĞƌ�ƚŚĞ�
ĐŽŶƚƌĂĐƚ�;ŝ͘Ğ͘�ƚƌĂŶƐĨĞƌƐ�ĐŽŶƚƌŽů�ŽĨ�ƚŚĞ�ƌĞůĂƚĞĚ�ŐŽŽĚƐ�Žƌ�ƐĞƌǀŝĐĞƐ�ƚŽ�ƚŚĞ�ĐƵƐƚŽŵĞƌͿ͘�
�
dŚĞ�ŐŽŽĚƐ�ĂŶĚ�ƐĞƌǀŝĐĞƐ�ĂƌĞ�ƵƐƵĂůůǇ�ƉƌŽǀŝĚĞĚ�ǁŝƚŚŝŶ�ƚǁĞůǀĞ�;ϭϮͿ�ŵŽŶƚŚƐ�ŽĨ� ƌĞĐĞŝƉƚ�ŽĨ�ƚŚĞ�ƉĂǇŵĞŶƚ͘��
tŚĞƌĞ� ƚŚĞ�ĂŵŽƵŶƚ� ƌĞĐĞŝǀĞĚ� ŝƐ� ŝŶ� ƌĞƐƉĞĐƚ�ŽĨ�ŐŽŽĚƐ�ĂŶĚ�ƐĞƌǀŝĐĞƐ� ƚŽ�ďĞ�ƉƌŽǀŝĚĞĚ�ŽǀĞƌ�Ă�ƉĞƌŝŽĚ� ƚŚĂƚ�
ĞǆĐĞĞĚƐ�ƚǁĞůǀĞ�;ϭϮͿ�ŵŽŶƚŚƐ�ĂĨƚĞƌ�ƚŚĞ�ƌĞƉŽƌƚŝŶŐ�ĚĂƚĞ͕�ƚŚĞ�ůŝĂďŝůŝƚǇ�ŝƐ�ĚŝƐĐŽƵŶƚĞĚ�ĂŶĚ�ƉƌĞƐĞŶƚĞĚ�ĂƐ�ŶŽŶͲ
ĐƵƌƌĞŶƚ͘�
�
�ŽŵƉĂƌĂƚŝǀĞ�ĨŝŐƵƌĞƐ��
tŚĞƌĞ�ƌĞƋƵŝƌĞĚ�ďǇ��ĐĐŽƵŶƚŝŶŐ�^ƚĂŶĚĂƌĚƐ�ĐŽŵƉĂƌĂƚŝǀĞ�ĨŝŐƵƌĞƐ�ŚĂǀĞ�ďĞĞŶ�ĂĚũƵƐƚĞĚ�ƚŽ�ĐŽŶĨŽƌŵ�ǁŝƚŚ�
ĐŚĂŶŐĞƐ�ŝŶ�ƉƌĞƐĞŶƚĂƚŝŽŶ�ĨŽƌ�ƚŚĞ�ĐƵƌƌĞŶƚ�ĨŝŶĂŶĐŝĂů�ǇĞĂƌ͘�
�
^ŝŐŶŝĨŝĐĂŶƚ�ŵĂŶĂŐĞŵĞŶƚ�ũƵĚŐĞŵĞŶƚ�ŝŶ�ĂƉƉůǇŝŶŐ�ĂĐĐŽƵŶƚŝŶŐ�ƉŽůŝĐŝĞƐ�
tŚĞŶ� ƉƌĞƉĂƌŝŶŐ� ƚŚĞ� ĨŝŶĂŶĐŝĂů� ƐƚĂƚĞŵĞŶƚƐ͕� ŵĂŶĂŐĞŵĞŶƚ� ƵŶĚĞƌƚĂŬĞƐ� Ă� ŶƵŵďĞƌ� ŽĨ� ũƵĚŐĞŵĞŶƚƐ͕�
ĞƐƚŝŵĂƚĞƐ�ĂŶĚ�ĂƐƐƵŵƉƚŝŽŶƐ�ĂďŽƵƚ�ƚŚĞ�ƌĞĐŽŐŶŝƚŝŽŶ�ĂŶĚ�ŵĞĂƐƵƌĞŵĞŶƚ�ŽĨ�ĂƐƐĞƚƐ͕�ůŝĂďŝůŝƚŝĞƐ͕�ŝŶĐŽŵĞ�ĂŶĚ�
ĞǆƉĞŶƐĞƐ͘�
�
�ƐƚŝŵĂƚŝŽŶ�ƵŶĐĞƌƚĂŝŶƚǇ�
/ŶĨŽƌŵĂƚŝŽŶ�ĂďŽƵƚ�ĞƐƚŝŵĂƚĞƐ�ĂŶĚ�ĂƐƐƵŵƉƚŝŽŶƐ�ƚŚĂƚ�ŚĂǀĞ�ƚŚĞ�ŵŽƐƚ�ƐŝŐŶŝĨŝĐĂŶƚ�ĞĨĨĞĐƚ�ŽŶ�ƌĞĐŽŐŶŝƚŝŽŶ�ĂŶĚ�
ŵĞĂƐƵƌĞŵĞŶƚ� ŽĨ� ĂƐƐĞƚƐ͕� ůŝĂďŝůŝƚŝĞƐ͕� ŝŶĐŽŵĞ� ĂŶĚ�ĞǆƉĞŶƐĞƐ� ŝƐ� ƉƌŽǀŝĚĞĚ� ďĞůŽǁ͘��ĐƚƵĂů� ƌĞƐƵůƚƐ�ŵĂǇ� ďĞ�
ƐƵďƐƚĂŶƚŝĂůůǇ�ĚŝĨĨĞƌĞŶƚ͘�
�
ZĞĐĞŝǀĂďůĞƐ�
dŚĞ�ƌĞĐĞŝǀĂďůĞƐ�Ăƚ�ƌĞƉŽƌƚŝŶŐ�ĚĂƚĞ�ŚĂǀĞ�ďĞĞŶ�ƌĞǀŝĞǁĞĚ�ƚŽ�ĚĞƚĞƌŵŝŶĞ�ǁŚĞƚŚĞƌ�ƚŚĞƌĞ�ŝƐ�ĂŶǇ�ŽďũĞĐƚŝǀĞ�
ĞǀŝĚĞŶĐĞ�ƚŚĂƚ�ĂŶǇ�ŽĨ�ƚŚĞ�ƌĞĐĞŝǀĂďůĞƐ�ĂƌĞ�ŝŵƉĂŝƌĞĚ͘��Ŷ�ĂůůŽǁĂŶĐĞ�ĨŽƌ�ĞǆƉĞĐƚĞĚ�ůŽƐƐĞƐ�ŝƐ�ŝŶĐůƵĚĞĚ͕�ǁŚĞƌĞ�
ĂƉƉůŝĐĂďůĞ͕�ďĂƐĞĚ�ŽŶ�ŚŝƐƚŽƌŝĐĂů�ĐƌĞĚŝƚ�ůŽƐƐ�ĞǆƉĞƌŝĞŶĐĞ͕�ĂĚũƵƐƚĞĚ�ĨŽƌ�ĨŽƌǁĂƌĚͲůŽŽŬŝŶŐ�ĨĂĐƚŽƌƐ�ƐƉĞĐŝĨŝĐ�ƚŽ�
ƚŚĞ�ĚĞďƚŽƌƐ�ĂŶĚ�ƚŚĞ�ĞĐŽŶŽŵŝĐ�ĞŶǀŝƌŽŶŵĞŶƚ͘�dŚĞ�ĂůůŽǁĂŶĐĞ�ĨŽƌ�ĞǆƉĞĐƚĞĚ�ůŽƐƐĞƐ�ŝƐ�ďĂƐĞĚ�ŽŶ�ƚŚĞ�ďĞƐƚ�
ŝŶĨŽƌŵĂƚŝŽŶ�Ăƚ�ƚŚĞ�ƌĞƉŽƌƚŝŶŐ�ĚĂƚĞ͘�
�
hƐĞĨƵů�ůŝǀĞƐ�ŽĨ�ĚĞƉƌĞĐŝĂďůĞ�ĂƐƐĞƚƐ�
DĂŶĂŐĞŵĞŶƚ� ƌĞǀŝĞǁƐ� ŝƚƐ�ĞƐƚŝŵĂƚĞ�ŽĨ� ƚŚĞ�ƵƐĞĨƵů� ůŝǀĞƐ�ŽĨ�ĚĞƉƌĞĐŝĂďůĞ�ĂƐƐĞƚƐ�Ăƚ�ĞĂĐŚ� ƌĞƉŽƌƚŝŶŐ�ĚĂƚĞ͕�
ďĂƐĞĚ� ŽŶ� ƚŚĞ� ĞǆƉĞĐƚĞĚ� ƵƚŝůŝƚǇ� ŽĨ� ƚŚĞ� ĂƐƐĞƚƐ͘� hŶĐĞƌƚĂŝŶƚŝĞƐ� ŝŶ� ƚŚĞƐĞ� ĞƐƚŝŵĂƚĞƐ� ƌĞůĂƚĞ� ƚŽ� ƚĞĐŚŶŝĐĂů�
ŽďƐŽůĞƐĐĞŶĐĞ�ƚŚĂƚ�ŵĂǇ�ĐŚĂŶŐĞ�ƚŚĞ�ƵƚŝůŝƚǇ�ŽĨ�ĐĞƌƚĂŝŶ�ƐŽĨƚǁĂƌĞ�ĂŶĚ�/d�ĞƋƵŝƉŵĞŶƚ͘�
�
/ŵƉĂŝƌŵĞŶƚ�
/Ŷ� ĂƐƐĞƐƐŝŶŐ� ŝŵƉĂŝƌŵĞŶƚ͕� ŵĂŶĂŐĞŵĞŶƚ� ĞƐƚŝŵĂƚĞƐ� ƚŚĞ� ƌĞĐŽǀĞƌĂďůĞ� ĂŵŽƵŶƚ� ŽĨ� ĞĂĐŚ� ĂƐƐĞƚ� Žƌ� ĐĂƐŚͲ
ŐĞŶĞƌĂƚŝŶŐ�ƵŶŝƚƐ͕�ďĂƐĞĚ�ŽŶ�ĞǆƉĞĐƚĞĚ�ĨƵƚƵƌĞ�ĐĂƐŚ� ĨůŽǁƐ�ĂŶĚ�ƵƐĞƐ�ĂŶ� ŝŶƚĞƌĞƐƚ�ƌĂƚĞ�ƚŽ�ĚŝƐĐŽƵŶƚ�ƚŚĞŵ͘�
�ƐƚŝŵĂƚŝŽŶ�ƵŶĐĞƌƚĂŝŶƚǇ�ƌĞůĂƚĞƐ�ƚŽ�ĂƐƐƵŵƉƚŝŽŶƐ�ĂďŽƵƚ�ĨƵƚƵƌĞ�ŽƉĞƌĂƚŝŶŐ�ƌĞƐƵůƚƐ�ĂŶĚ�ƚŚĞ�ĚĞƚĞƌŵŝŶĂƚŝŽŶ�
ŽĨ�Ă�ƐƵŝƚĂďůĞ�ĚŝƐĐŽƵŶƚ�ƌĂƚĞ͘�
�
� �
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Intellect Design Arena Pty Ltd
Notes to the Financial Statements
For the Financial Year Ended 31 March 2022

2022 2021
$ $

4. Revenue
Sales 3,609,333          3,232,512          

3,609,333          3,232,512          

Other income
Interest revenue 115,296              133,604              
Net foreign exchange gain 18,473                -                      
Other income -                      172                     

133,769              133,776              

5. Income tax expense
- Current tax (217,701) (120,065)
- Deferred tax: 
  Origination and reversal of temporary differences 178,306              (339,667)
  Deferred tax asset utilised/recognised in respect of unused tax losses -                      (713,635)

(39,394) (1,173,367)

6. Cash and cash equivalents
Cash at bank 155,085              171,205              

155,085              171,205              

7. Trade and other receivables
Current
Other receivables from related parties 151,506              177,421              
Trade receivables from others 826,836              697,415              
Accrued revenue 1,404,678          1,937,400          
Security deposits 38,501                12,800                
Loan to holding company 1,483,898          715,742              

3,905,419          3,540,778          

8. Other assets
Current
Prepayments 16,912                12,324                
Salary advances 1,000                  -                      
Other assets -                      639                     

17,912                12,963                
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Intellect Design Arena Pty Ltd
Notes to the Financial Statements
For the Financial Year Ended 31 March 2022

2022 2021
$ $

9. Plant and equipment
Furniture and equipment at cost 7,052                  5,894                  
Furniture and equipment accumulated depreciation (5,259) (3,968)

1,793                  1,926                  

Furniture & 
Equipment Total

$ $
Net carrying amount 1 April 2021 1,926                  1,926                  
Additions 1,158                  1,158                  
Disposals -                      -                      
Depreciation (1,291) (1,291)
Net carrying amount 31 March 2022 1,793                  1,793                  

2022 2021
$ $

10. Trade and other payables
Current
Trade payables and accruals 163,643              191,771              
Other intercompany payables 830,950              1,217,874          
Net GST payable 23,171                41,299                

1,017,764          1,450,944          

11. Employee benefits
Current
Provision for employee entitlements 247,462              203,419              
Provision for salaries 165,504              123,380              
Provision for sales incentives 185,645              38,218                
Provision for income tax 239,307              116,558              

837,918              481,575              

12. Other liabilities
Current
Contract liabilities - deferred revenue 129,909              201,631              
Other liabilities 600,415              413,312              

730,324              614,943              
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Intellect Design Arena Pty Ltd
Notes to the Financial Statements
For the Financial Year Ended 31 March 2022

2022 2021
$ $

13. Deferred tax liability
Deferred tax liability 161,360              339,667              

161,360              339,667              

14. Issued capital

2022 2021 2022 2021
Shares Shares $ $

Shares issued and fully paid: 
Beginning of the year, 1 April 100,000              100,000              100,000              100,000              

Shares issued and fully paid: -                      -                      -                      -                      
Total contributed equity at 31 March 100,000              100,000              100,000              100,000              

15. Related parties

Loan to related parties
Intellect Design Arena Pte Limited, Singapore 1,483,898          715,742              

Receivables from related parties
Intellect Design Arena Limited, India 151,506              177,421              

Payables to related parties
Intellect Design Arena Limited, India (TP cost) 830,950              1,217,874          

16. Commitments

The share capital of Intellect Design Arena Pty Ltd consists only of fully paid ordinary shares; the shares do not
have a par value. All shares are equally eligible to receive dividends and the repayment of capital and represent
ŽŶĞ�ǀŽƚĞ�Ăƚ�ƚŚĞ�ƐŚĂƌĞŚŽůĚĞƌƐ͛�ŵĞĞƚŝŶŐ�ŽĨ�ƚŚĞ�ĐŽŵƉĂŶǇ͘

The parent company is Intellect Design Arena Pte Ltd of Singapore, which owns 100% of the issued ordinary
shares. The ultimate holding company is Intellect Design Arena Limited, a company incorporated in India.

The ĞŶƚŝƚǇ͛Ɛ related parties include its key management personnel and related entities as described below.
Unless otherwise stated, none of the transactions incorporate special terms and conditions and no guarantees
were given or received. Outstanding balances are usually settled in cash.

There were no other trade receivables from or trade payables to related parties at the current and previous
reporting date.

The entity had no material unrecognised contractual commitments as at 31 March 2022 (None: 2021).
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Intellect Design Arena Pty Ltd
Notes to the Financial Statements
For the Financial Year Ended 31 March 2022

17. Contingent liabilities

18. Subsequent events
No adjusting or significant non-adjusting events have occurred between the reporting date and the date of
authorisation.

There are no contingent liabilities that have been incurred by the entity as at reporting date. 
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/ŶƚĞůůĞĐƚ��ĞƐŝŐŶ��ƌĞŶĂ�WƚǇ�>ƚĚ�
�ŝƌĞĐƚŽƌƐ͛��ĞĐůĂƌĂƚŝŽŶ�
&Žƌ�ƚŚĞ�&ŝŶĂŶĐŝĂů�zĞĂƌ��ŶĚĞĚ�ϯϭ�DĂƌĐŚ�ϮϬϮϮ�
�

�

dŚĞ�ĚŝƌĞĐƚŽƌƐ�ŚĂǀĞ�ĚĞƚĞƌŵŝŶĞĚ�ƚŚĂƚ�ƚŚĞ�ĐŽŵƉĂŶǇ�ŝƐ�ŶŽƚ�Ă�ƌĞƉŽƌƚŝŶŐ�ĞŶƚŝƚǇ�ĂŶĚ�ƚŚĂƚ�ƚŚŝƐ�ƐƉĞĐŝĂů�ƉƵƌƉŽƐĞ�
ĨŝŶĂŶĐŝĂů�ƌĞƉŽƌƚ�ƐŚŽƵůĚ�ďĞ�ƉƌĞƉĂƌĞĚ�ŝŶ�ĂĐĐŽƌĚĂŶĐĞ�ǁŝƚŚ�ƚŚĞ�ĂĐĐŽƵŶƚŝŶŐ�ƉŽůŝĐŝĞƐ�ƉƌĞƐĐƌŝďĞĚ�ŝŶ�EŽƚĞ�ϯ�
ƚŽ�ƚŚĞ�ĨŝŶĂŶĐŝĂů�ƐƚĂƚĞŵĞŶƚƐ͘�
�
dŚĞ�ĚŝƌĞĐƚŽƌƐ�ŽĨ�ƚŚĞ�ĐŽŵƉĂŶǇ�ĚĞĐůĂƌĞ�ƚŚĂƚ͗�
�

ĂͿ� ƚŚĞ�ĨŝŶĂŶĐŝĂů�ƐƚĂƚĞŵĞŶƚƐ�ĂŶĚ�ŶŽƚĞƐ͕�ƉƌĞƐĞŶƚ� ĨĂŝƌůǇ�ƚŚĞ�ĐŽŵƉĂŶǇ͛Ɛ�ĨŝŶĂŶĐŝĂů�ƉŽƐŝƚŝŽŶ�ĂƐ�Ăƚ�ϯϭ�
DĂƌĐŚ�ϮϬϮϮ�ĂŶĚ� ŝƚƐ�ƉĞƌĨŽƌŵĂŶĐĞ�ĨŽƌ� ƚŚĞ�ǇĞĂƌ� ƚŚĞŶ�ĞŶĚĞĚ�ŽŶ�ƚŚĂƚ�ĚĂƚĞ� ŝŶ�ĂĐĐŽƌĚĂŶĐĞ�ǁŝƚŚ�
ĂƉƉůŝĐĂďůĞ��ƵƐƚƌĂůŝĂŶ��ĐĐŽƵŶƚŝŶŐ�^ƚĂŶĚĂƌĚƐ͕�ƚŚĞ�ĂĐĐŽƵŶƚŝŶŐ�ƉŽůŝĐŝĞƐ�ƉƌĞƐĐƌŝďĞĚ�ŝŶ�EŽƚĞ�ϯ�ƚŽ�
ƚŚĞ�ĨŝŶĂŶĐŝĂů�ƐƚĂƚĞŵĞŶƚƐ�ĂŶĚ�ƚŚĞ��ŽƌƉŽƌĂƚŝŽŶƐ��Đƚ�ϮϬϬϭ͖�ĂŶĚ�
�

ďͿ� ŝŶ�ƚŚĞ�ĚŝƌĞĐƚŽƌƐ͛�ŽƉŝŶŝŽŶ�ƚŚĞƌĞ�ĂƌĞ�ƌĞĂƐŽŶĂďůĞ�ŐƌŽƵŶĚƐ�ƚŽ�ďĞůŝĞǀĞ�ƚŚĂƚ� ƚŚĞ�ĐŽŵƉĂŶǇ�ǁŝůů�ďĞ�
ĂďůĞ�ƚŽ�ƉĂǇ�ŝƚƐ�ĚĞďƚƐ͕�ĂƐ�ĂŶĚ�ǁŚĞŶ�ƚŚĞǇ�ďĞĐŽŵĞ�ĚƵĞ�ĂŶĚ�ƉĂǇĂďůĞ͘�

�
dŚŝƐ�ĚĞĐůĂƌĂƚŝŽŶ�ŝƐ�ŵĂĚĞ�ŝŶ�ĂĐĐŽƌĚĂŶĐĞ�ǁŝƚŚ�Ă�ƌĞƐŽůƵƚŝŽŶ�ŽĨ�ƚŚĞ��ŽĂƌĚ�ŽĨ��ŝƌĞĐƚŽƌƐ͘�
�
�
�
�Ŷŝů�sĞƌŵĂ�
�ŝƌĞĐƚŽƌ�
^ǇĚŶĞǇ͕�EĞǁ�^ŽƵƚŚ�tĂůĞƐ�
ϯ�DĂǇ�ϮϬϮϮ
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�
�
�
�
�
�

�

>ŝĂďŝůŝƚǇ�ůŝŵŝƚĞĚ�ďǇ�Ă�ƐĐŚĞŵĞ�ĂƉƉƌŽǀĞĚ�ƵŶĚĞƌ�WƌŽĨĞƐƐŝŽŶĂů�^ƚĂŶĚĂƌĚƐ�>ĞŐŝƐůĂƚŝŽŶ�

� ^�:��ƵĚŝƚ�WƚǇ�>ƚĚ�ƚͬĂ�^�:��
� ��E͗�ϭϭ�ϲϮϰ�Ϯϰϱ�ϯϯϰ�
� W͗�WK��Žǆ�ϯϮϰ� �
� tĞƐƚ�WĞŶŶĂŶƚ�,ŝůůƐ�E^t�ϮϭϮϱ�
� D͗�ϬϰϮϴ�Ϭϳϰ�Ϭϴϭ�
� �͗�ƐŝŵŽŶΛƐĚũĂ͘ĐŽŵ͘ĂƵ�
� t͗�ǁǁǁ͘ƐĚũĂ͘ĐŽŵ͘ĂƵ�

�
/ŶƚĞůůĞĐƚ��ĞƐŝŐŶ��ƌĞŶĂ�WƚǇ�>ƚĚ�
/ŶĚĞƉĞŶĚĞŶƚ��ƵĚŝƚŽƌ͛Ɛ�ZĞƉŽƌƚ�ƚŽ�ƚŚĞ�DĞŵďĞƌƐ�ŽĨ�/ŶƚĞůůĞĐƚ��ĞƐŝŐŶ��ƌĞŶĂ�WƚǇ�>ƚĚ�
&Žƌ�ƚŚĞ�&ŝŶĂŶĐŝĂů�zĞĂƌ��ŶĚĞĚ�ϯϭ�DĂƌĐŚ�ϮϬϮϮ�
�
KƉŝŶŝŽŶ�
tĞ� ŚĂǀĞ� ĂƵĚŝƚĞĚ� ƚŚĞ� ĂĐĐŽŵƉĂŶǇŝŶŐ� ĨŝŶĂŶĐŝĂů� ƌĞƉŽƌƚ͕� ďĞŝŶŐ� Ă� ƐƉĞĐŝĂů� ƉƵƌƉŽƐĞ� ĨŝŶĂŶĐŝĂů� ƌĞƉŽƌƚ� ŽĨ�
/ŶƚĞůůĞĐƚ��ĞƐŝŐŶ��ƌĞŶĂ�WƚǇ�>ƚĚ�;ƚŚĞ�ĐŽŵƉĂŶǇͿ͕�ǁŚŝĐŚ�ĐŽŵƉƌŝƐĞƐ�ƚŚĞ�ƐƚĂƚĞŵĞŶƚ�ŽĨ�ĨŝŶĂŶĐŝĂů�ƉŽƐŝƚŝŽŶ�ĂƐ�
Ăƚ�ϯϭ�DĂƌĐŚ�ϮϬϮϮ͕�ƚŚĞ�ƐƚĂƚĞŵĞŶƚ�ŽĨ�ƉƌŽĨŝƚ�Žƌ�ůŽƐƐ�ĂŶĚ�ŽƚŚĞƌ�ĐŽŵƉƌĞŚĞŶƐŝǀĞ�ŝŶĐŽŵĞ͕�ƚŚĞ�ƐƚĂƚĞŵĞŶƚ�ŽĨ�
ĐŚĂŶŐĞƐ� ŝŶ�ĞƋƵŝƚǇ�ĂŶĚ�ƚŚĞ�ƐƚĂƚĞŵĞŶƚ�ŽĨ�ĐĂƐŚ� ĨůŽǁƐ� ĨŽƌ� ƚŚĞ�ǇĞĂƌ� ƚŚĞŶ�ĞŶĚĞĚ͕�ŶŽƚĞƐ�ƚŽ�ƚŚĞ�ĨŝŶĂŶĐŝĂů�
ƐƚĂƚĞŵĞŶƚƐ�ĂŶĚ�ƚŚĞ�ĚŝƌĞĐƚŽƌƐΖ�ĚĞĐůĂƌĂƚŝŽŶ͘�
�
/Ŷ� ŽƵƌ� ŽƉŝŶŝŽŶ͕� ƚŚĞ� ĂĐĐŽŵƉĂŶǇŝŶŐ� ĨŝŶĂŶĐŝĂů� ƌĞƉŽƌƚ� ŽĨ� ƚŚĞ� ĐŽŵƉĂŶǇ� ŝƐ� ŝŶ� ĂĐĐŽƌĚĂŶĐĞ� ǁŝƚŚ� ƚŚĞ�
�ŽƌƉŽƌĂƚŝŽŶƐ��Đƚ�ϮϬϬϭ͕�ŝŶĐůƵĚŝŶŐ͗�
�
;ŝͿ�� ŐŝǀŝŶŐ�Ă�ƚƌƵĞ�ĂŶĚ�ĨĂŝƌ�ǀŝĞǁ�ŽĨ�ƚŚĞ�ĐŽŵƉĂŶǇΖƐ�ĨŝŶĂŶĐŝĂů�ƉŽƐŝƚŝŽŶ�ĂƐ�Ăƚ�ϯϭ�DĂƌĐŚ�ϮϬϮϮ�ĂŶĚ�ŽĨ�ŝƚƐ�

ĨŝŶĂŶĐŝĂů�ƉĞƌĨŽƌŵĂŶĐĞ�ĨŽƌ�ƚŚĞ�ǇĞĂƌ�ĞŶĚĞĚ͖�ĂŶĚ�
�
;ŝŝͿ�� ĐŽŵƉůǇŝŶŐ�ǁŝƚŚ� �ƵƐƚƌĂůŝĂŶ� �ĐĐŽƵŶƚŝŶŐ� ^ƚĂŶĚĂƌĚƐ� ƚŽ� ƚŚĞ� ĞǆƚĞŶƚ� ĚĞƐĐƌŝďĞĚ� ŝŶ� EŽƚĞ� ϯ� ĂŶĚ� ƚŚĞ�

�ŽƌƉŽƌĂƚŝŽŶƐ�ZĞŐƵůĂƚŝŽŶƐ�ϮϬϬϭ͘�
�
�ĂƐŝƐ�ĨŽƌ�KƉŝŶŝŽŶ�
tĞ�ĐŽŶĚƵĐƚĞĚ�ŽƵƌ�ĂƵĚŝƚ�ŝŶ�ĂĐĐŽƌĚĂŶĐĞ�ǁŝƚŚ��ƵƐƚƌĂůŝĂŶ��ƵĚŝƚŝŶŐ�^ƚĂŶĚĂƌĚƐ͘�KƵƌ�ƌĞƐƉŽŶƐŝďŝůŝƚŝĞƐ�ƵŶĚĞƌ�
ƚŚŽƐĞ�ƐƚĂŶĚĂƌĚƐ�ĂƌĞ�ĨƵƌƚŚĞƌ�ĚĞƐĐƌŝďĞĚ�ŝŶ�ƚŚĞ��ƵĚŝƚŽƌΖƐ�ZĞƐƉŽŶƐŝďŝůŝƚŝĞƐ�ĨŽƌ�ƚŚĞ��ƵĚŝƚ�ŽĨ�ƚŚĞ�&ŝŶĂŶĐŝĂů�
ZĞƉŽƌƚ�ƐĞĐƚŝŽŶ�ŽĨ�ŽƵƌ�ƌĞƉŽƌƚ͘�tĞ�ĂƌĞ� ŝŶĚĞƉĞŶĚĞŶƚ�ŽĨ� ƚŚĞ�ĐŽŵƉĂŶǇ� ŝŶ�ĂĐĐŽƌĚĂŶĐĞ�ǁŝƚŚ�ƚŚĞ�ĂƵĚŝƚŽƌ�
ŝŶĚĞƉĞŶĚĞŶĐĞ� ƌĞƋƵŝƌĞŵĞŶƚƐ� ŽĨ� ƚŚĞ� �ŽƌƉŽƌĂƚŝŽŶƐ� �Đƚ� ϮϬϬϭ� ĂŶĚ� ƚŚĞ� ĞƚŚŝĐĂů� ƌĞƋƵŝƌĞŵĞŶƚƐ� ŽĨ� ƚŚĞ�
�ĐĐŽƵŶƚŝŶŐ� WƌŽĨĞƐƐŝŽŶĂů� ĂŶĚ� �ƚŚŝĐĂů� ^ƚĂŶĚĂƌĚƐ� �ŽĂƌĚΖƐ� �W�^� ϭϭϬ� �ŽĚĞ� ŽĨ� �ƚŚŝĐƐ� ĨŽƌ� WƌŽĨĞƐƐŝŽŶĂů�
�ĐĐŽƵŶƚĂŶƚƐ�;ƚŚĞ��ŽĚĞͿ�ƚŚĂƚ�ĂƌĞ�ƌĞůĞǀĂŶƚ�ƚŽ�ŽƵƌ�ĂƵĚŝƚ�ŽĨ�ƚŚĞ�ĨŝŶĂŶĐŝĂů�ƌĞƉŽƌƚ�ŝŶ��ƵƐƚƌĂůŝĂ͘�tĞ�ŚĂǀĞ�ĂůƐŽ�
ĨƵůĨŝůůĞĚ�ŽƵƌ�ŽƚŚĞƌ�ĞƚŚŝĐĂů�ƌĞƐƉŽŶƐŝďŝůŝƚŝĞƐ�ŝŶ�ĂĐĐŽƌĚĂŶĐĞ�ǁŝƚŚ�ƚŚĞ��ŽĚĞ͘�
�
tĞ�ĐŽŶĨŝƌŵ�ƚŚĂƚ�ƚŚĞ�ŝŶĚĞƉĞŶĚĞŶĐĞ�ĚĞĐůĂƌĂƚŝŽŶ�ƌĞƋƵŝƌĞĚ�ďǇ�ƚŚĞ��ŽƌƉŽƌĂƚŝŽŶƐ��Đƚ�ϮϬϬϭ͕�ǁŚŝĐŚ�ŚĂƐ�ďĞĞŶ�
ŐŝǀĞŶ�ƚŽ�ƚŚĞ�ĚŝƌĞĐƚŽƌƐ�ŽĨ�ƚŚĞ�ĐŽŵƉĂŶǇ͕�ǁŽƵůĚ�ďĞ�ŝŶ�ƚŚĞ�ƐĂŵĞ�ƚĞƌŵƐ�ŝĨ�ŐŝǀĞŶ�ƚŽ�ƚŚĞ�ĚŝƌĞĐƚŽƌƐ�ĂƐ�Ăƚ�ƚŚĞ�
ƚŝŵĞ�ŽĨ�ƚŚŝƐ�ĂƵĚŝƚŽƌΖƐ�ƌĞƉŽƌƚ͘�
�
tĞ�ďĞůŝĞǀĞ�ƚŚĂƚ�ƚŚĞ�ĂƵĚŝƚ�ĞǀŝĚĞŶĐĞ�ǁĞ�ŚĂǀĞ�ŽďƚĂŝŶĞĚ�ŝƐ�ƐƵĨĨŝĐŝĞŶƚ�ĂŶĚ�ĂƉƉƌŽƉƌŝĂƚĞ�ƚŽ�ƉƌŽǀŝĚĞ�Ă�ďĂƐŝƐ�
ĨŽƌ�ŽƵƌ�ŽƉŝŶŝŽŶ͘�
�
�ŵƉŚĂƐŝƐ�ŽĨ�DĂƚƚĞƌ�Ͳ��ĂƐŝƐ�ŽĨ��ĐĐŽƵŶƚŝŶŐ�
tĞ�ĚƌĂǁ�ĂƚƚĞŶƚŝŽŶ�ƚŽ�EŽƚĞ�ϯ�ƚŽ�ƚŚĞ� ĨŝŶĂŶĐŝĂů� ƌĞƉŽƌƚ͕�ǁŚŝĐŚ�ĚĞƐĐƌŝďĞƐ�ƚŚĞ�ďĂƐŝƐ�ŽĨ�ĂĐĐŽƵŶƚŝŶŐ͘�dŚĞ�
ĨŝŶĂŶĐŝĂů�ƌĞƉŽƌƚ�ŚĂƐ�ďĞĞŶ�ƉƌĞƉĂƌĞĚ�ƚŽ�ĂƐƐŝƐƚ�/ŶƚĞůůĞĐƚ��ĞƐŝŐŶ��ƌĞŶĂ�WƚǇ�>ƚĚ�ƚŽ�ŵĞĞƚ�ƚŚĞ�ƌĞƋƵŝƌĞŵĞŶƚƐ�
ŽĨ�ƚŚĞ��ŽƌƉŽƌĂƚŝŽŶƐ��Đƚ�ϮϬϬϭ͘��Ɛ�Ă�ƌĞƐƵůƚ͕�ƚŚĞ�ĨŝŶĂŶĐŝĂů�ƌĞƉŽƌƚ�ŵĂǇ�ŶŽƚ�ďĞ�ƐƵŝƚĂďůĞ�ĨŽƌ�ĂŶŽƚŚĞƌ�ƉƵƌƉŽƐĞ͘�
�

�

�

�
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/ŶƚĞůůĞĐƚ��ĞƐŝŐŶ��ƌĞŶĂ�WƚǇ�>ƚĚ�
/ŶĚĞƉĞŶĚĞŶƚ��ƵĚŝƚŽƌ͛Ɛ�ZĞƉŽƌƚ�ƚŽ�ƚŚĞ�DĞŵďĞƌƐ�ŽĨ�/ŶƚĞůůĞĐƚ��ĞƐŝŐŶ��ƌĞŶĂ�WƚǇ�>ƚĚ�
&Žƌ�ƚŚĞ�&ŝŶĂŶĐŝĂů�zĞĂƌ��ŶĚĞĚ�ϯϭ�DĂƌĐŚ�ϮϬϮϮ�
�

�

/ŶĨŽƌŵĂƚŝŽŶ�KƚŚĞƌ�ƚŚĂŶ�ƚŚĞ�&ŝŶĂŶĐŝĂů�ZĞƉŽƌƚ�ĂŶĚ��ƵĚŝƚŽƌ͛Ɛ�ZĞƉŽƌƚ�dŚĞƌĞŽŶ�
dŚĞ�ĚŝƌĞĐƚŽƌƐ�ĂƌĞ�ƌĞƐƉŽŶƐŝďůĞ�ĨŽƌ�ƚŚĞ�ŽƚŚĞƌ�ŝŶĨŽƌŵĂƚŝŽŶ͘�dŚĞ�ŽƚŚĞƌ�ŝŶĨŽƌŵĂƚŝŽŶ�ŝƐ�ƚŚĞ�ĚŝƌĞĐƚŽƌƐ͛�ƌĞƉŽƌƚ�
ĂŶĚ�ƚŚĞ�;ƵŶĂƵĚŝƚĞĚͿ�ĚĞƚĂŝůĞĚ�ƐƚĂƚĞŵĞŶƚ�ŽĨ�ƉƌŽĨŝƚ�Žƌ�ůŽƐƐ�ĂĐĐŽŵƉĂŶǇŝŶŐ�ƚŚĞ�ĨŝŶĂŶĐŝĂů�ƌĞƉŽƌƚ͘�
�
KƵƌ�ŽƉŝŶŝŽŶ�ŽŶ�ƚŚĞ�ĨŝŶĂŶĐŝĂů�ƌĞƉŽƌƚ�ĚŽĞƐ�ŶŽƚ�ĐŽǀĞƌ�ƚŚĞ�ŽƚŚĞƌ�ŝŶĨŽƌŵĂƚŝŽŶ�ĂŶĚ�ĂĐĐŽƌĚŝŶŐůǇ�ǁĞ�ĚŽ�ŶŽƚ�
ĞǆƉƌĞƐƐ�ĂŶǇ�ĨŽƌŵ�ŽĨ�ĂƐƐƵƌĂŶĐĞ�ĐŽŶĐůƵƐŝŽŶ�ƚŚĞƌĞŽŶ͘�
�
/Ŷ�ĐŽŶŶĞĐƚŝŽŶ�ǁŝƚŚ�ŽƵƌ�ĂƵĚŝƚ�ŽĨ�ƚŚĞ�ĨŝŶĂŶĐŝĂů�ƌĞƉŽƌƚ͕�ŽƵƌ�ƌĞƐƉŽŶƐŝďŝůŝƚǇ�ŝƐ�ƚŽ�ƌĞĂĚ�ƚŚĞ�ŽƚŚĞƌ�ŝŶĨŽƌŵĂƚŝŽŶ�
ĂŶĚ͕�ŝŶ�ĚŽŝŶŐ�ƐŽ͕�ĐŽŶƐŝĚĞƌ�ǁŚĞƚŚĞƌ�ƚŚĞ�ŽƚŚĞƌ�ŝŶĨŽƌŵĂƚŝŽŶ�ŝƐ�ŵĂƚĞƌŝĂůůǇ�ŝŶĐŽŶƐŝƐƚĞŶƚ�ǁŝƚŚ�ƚŚĞ�ĨŝŶĂŶĐŝĂů�
ƌĞƉŽƌƚ�Žƌ�ŽƵƌ�ŬŶŽǁůĞĚŐĞ�ŽďƚĂŝŶĞĚ�ŝŶ�ƚŚĞ�ĂƵĚŝƚ�Žƌ�ŽƚŚĞƌǁŝƐĞ�ĂƉƉĞĂƌƐ�ƚŽ�ďĞ�ŵĂƚĞƌŝĂůůǇ�ŵŝƐƐƚĂƚĞĚ͘�
�
/Ĩ͕�ďĂƐĞĚ�ŽŶ�ƚŚĞ�ǁŽƌŬ�ǁĞ�ŚĂǀĞ�ƉĞƌĨŽƌŵĞĚ͕�ǁĞ�ĐŽŶĐůƵĚĞ�ƚŚĂƚ�ƚŚĞƌĞ�ŝƐ�Ă�ŵĂƚĞƌŝĂů�ŵŝƐƐƚĂƚĞŵĞŶƚ�ŽĨ�ƚŚŝƐ�
ŽƚŚĞƌ�ŝŶĨŽƌŵĂƚŝŽŶ͕�ǁĞ�ĂƌĞ�ƌĞƋƵŝƌĞĚ�ƚŽ�ƌĞƉŽƌƚ�ƚŚĂƚ�ĨĂĐƚ͘�tĞ�ŚĂǀĞ�ŶŽƚŚŝŶŐ�ƚŽ�ƌĞƉŽƌƚ�ŝŶ�ƚŚŝƐ�ƌĞŐĂƌĚ͘�
�
ZĞƐƉŽŶƐŝďŝůŝƚŝĞƐ�ŽĨ�dŚŽƐĞ��ŚĂƌŐĞĚ�ǁŝƚŚ�'ŽǀĞƌŶĂŶĐĞ�
dŚĞ�ĚŝƌĞĐƚŽƌƐ�ŽĨ�ƚŚĞ�ĐŽŵƉĂŶǇ�ĂƌĞ�ƌĞƐƉŽŶƐŝďůĞ�ĨŽƌ�ƚŚĞ�ƉƌĞƉĂƌĂƚŝŽŶ�ŽĨ�ƚŚĞ�ĨŝŶĂŶĐŝĂů�ƌĞƉŽƌƚ�ƚŚĂƚ�ŐŝǀĞƐ�Ă�
ƚƌƵĞ� ĂŶĚ� ĨĂŝƌ� ǀŝĞǁ� ĂŶĚ�ŚĂǀĞ� ĚĞƚĞƌŵŝŶĞĚ� ƚŚĂƚ� ƚŚĞ� ďĂƐŝƐ� ŽĨ� ƉƌĞƉĂƌĂƚŝŽŶ� ĚĞƐĐƌŝďĞĚ� ŝŶ�EŽƚĞ�ϯ� ƚŽ� ƚŚĞ�
ĨŝŶĂŶĐŝĂů�ƌĞƉŽƌƚ�ŝƐ�ĂƉƉƌŽƉƌŝĂƚĞ�ƚŽ�ŵĞĞƚ�ƚŚĞ�ĨŝŶĂŶĐŝĂů�ƌĞƉŽƌƚŝŶŐ�ƌĞƋƵŝƌĞŵĞŶƚƐ�ŽĨ�ƚŚĞ��ŽƌƉŽƌĂƚŝŽŶƐ��Đƚ�
ϮϬϬϭ͘� dŚĞ� ĚŝƌĞĐƚŽƌƐΖ� ƌĞƐƉŽŶƐŝďŝůŝƚǇ� ĂůƐŽ� ŝŶĐůƵĚĞƐ� ƐƵĐŚ� ŝŶƚĞƌŶĂů� ĐŽŶƚƌŽů� ĂƐ� ƚŚĞ� ĚŝƌĞĐƚŽƌƐ� ĚĞƚĞƌŵŝŶĞ�
ŶĞĐĞƐƐĂƌǇ�ƚŽ�ĞŶĂďůĞ�ƚŚĞ�ƉƌĞƉĂƌĂƚŝŽŶ�ŽĨ�Ă�ĨŝŶĂŶĐŝĂů�ƌĞƉŽƌƚ�ƚŚĂƚ�ŐŝǀĞƐ�Ă�ƚƌƵĞ�ĂŶĚ�ĨĂŝƌ�ǀŝĞǁ�ĂŶĚ�ŝƐ�ĨƌĞĞ�
ĨƌŽŵ�ŵĂƚĞƌŝĂů�ŵŝƐƐƚĂƚĞŵĞŶƚ͕�ǁŚĞƚŚĞƌ�ĚƵĞ�ƚŽ�ĨƌĂƵĚ�Žƌ�ĞƌƌŽƌ͘�
�
/Ŷ�ƉƌĞƉĂƌŝŶŐ�ƚŚĞ�ĨŝŶĂŶĐŝĂů�ƌĞƉŽƌƚ͕�ƚŚĞ�ĚŝƌĞĐƚŽƌƐ�ĂƌĞ�ƌĞƐƉŽŶƐŝďůĞ�ĨŽƌ�ĂƐƐĞƐƐŝŶŐ�ƚŚĞ�ĐŽŵƉĂŶǇ͛Ɛ�ĂďŝůŝƚǇ�ƚŽ�
ĐŽŶƚŝŶƵĞ�ĂƐ�Ă�ŐŽŝŶŐ�ĐŽŶĐĞƌŶ͕�ĚŝƐĐůŽƐŝŶŐ͕�ĂƐ�ĂƉƉůŝĐĂďůĞ͕�ŵĂƚƚĞƌƐ�ƌĞůĂƚĞĚ�ƚŽ�ŐŽŝŶŐ�ĐŽŶĐĞƌŶ�ĂŶĚ�ƵƐŝŶŐ�ƚŚĞ�
ŐŽŝŶŐ�ĐŽŶĐĞƌŶ�ďĂƐŝƐ�ŽĨ�ĂĐĐŽƵŶƚŝŶŐ�ƵŶůĞƐƐ�ƚŚĞ�ĚŝƌĞĐƚŽƌƐ�ĞŝƚŚĞƌ�ŝŶƚĞŶĚ�ƚŽ�ůŝƋƵŝĚĂƚĞ�ƚŚĞ�ĐŽŵƉĂŶǇ�Žƌ�ƚŽ�
ĐĞĂƐĞ�ŽƉĞƌĂƚŝŽŶƐ͕�Žƌ�ŚĂǀĞ�ŶŽ�ƌĞĂůŝƐƚŝĐ�ĂůƚĞƌŶĂƚŝǀĞ�ďƵƚ�ƚŽ�ĚŽ�ƐŽ͘�
�
�ƵĚŝƚŽƌΖƐ�ZĞƐƉŽŶƐŝďŝůŝƚŝĞƐ�ĨŽƌ�ƚŚĞ��ƵĚŝƚ�ŽĨ�ƚŚĞ�&ŝŶĂŶĐŝĂů�ZĞƉŽƌƚ�
KƵƌ�ŽďũĞĐƚŝǀĞƐ�ĂƌĞ�ƚŽ�ŽďƚĂŝŶ�ƌĞĂƐŽŶĂďůĞ�ĂƐƐƵƌĂŶĐĞ�ĂďŽƵƚ�ǁŚĞƚŚĞƌ�ƚŚĞ�ĨŝŶĂŶĐŝĂů�ƌĞƉŽƌƚ�ĂƐ�Ă�ǁŚŽůĞ�ŝƐ�
ĨƌĞĞ�ĨƌŽŵ�ŵĂƚĞƌŝĂů�ŵŝƐƐƚĂƚĞŵĞŶƚ͕�ǁŚĞƚŚĞƌ�ĚƵĞ�ƚŽ�ĨƌĂƵĚ�Žƌ�ĞƌƌŽƌ͕�ĂŶĚ�ƚŽ�ŝƐƐƵĞ�ĂŶ�ĂƵĚŝƚŽƌ͛Ɛ�ƌĞƉŽƌƚ�ƚŚĂƚ�
ŝŶĐůƵĚĞƐ�ŽƵƌ�ŽƉŝŶŝŽŶ͘�ZĞĂƐŽŶĂďůĞ�ĂƐƐƵƌĂŶĐĞ�ŝƐ�Ă�ŚŝŐŚ�ůĞǀĞů�ŽĨ�ĂƐƐƵƌĂŶĐĞ͕�ďƵƚ�ŝƐ�ŶŽƚ�Ă�ŐƵĂƌĂŶƚĞĞ�ƚŚĂƚ�ĂŶ�
ĂƵĚŝƚ� ĐŽŶĚƵĐƚĞĚ� ŝŶ� ĂĐĐŽƌĚĂŶĐĞ� ǁŝƚŚ� �ƵƐƚƌĂůŝĂŶ� �ƵĚŝƚŝŶŐ� ^ƚĂŶĚĂƌĚƐ� ǁŝůů� ĂůǁĂǇƐ� ĚĞƚĞĐƚ� Ă� ŵĂƚĞƌŝĂů�
ŵŝƐƐƚĂƚĞŵĞŶƚ�ǁŚĞŶ�ŝƚ�ĞǆŝƐƚƐ͘�DŝƐƐƚĂƚĞŵĞŶƚƐ�ĐĂŶ�ĂƌŝƐĞ�ĨƌŽŵ�ĨƌĂƵĚ�Žƌ�ĞƌƌŽƌ�ĂŶĚ�ĂƌĞ�ĐŽŶƐŝĚĞƌĞĚ�ŵĂƚĞƌŝĂů�
ŝĨ͕� ŝŶĚŝǀŝĚƵĂůůǇ� Žƌ� ŝŶ� ƚŚĞ� ĂŐŐƌĞŐĂƚĞ͕� ƚŚĞǇ� ĐŽƵůĚ� ƌĞĂƐŽŶĂďůǇ� ďĞ� ĞǆƉĞĐƚĞĚ� ƚŽ� ŝŶĨůƵĞŶĐĞ� ƚŚĞ� ĞĐŽŶŽŵŝĐ�
ĚĞĐŝƐŝŽŶƐ�ŽĨ�ƵƐĞƌƐ�ƚĂŬĞŶ�ŽŶ�ƚŚĞ�ďĂƐŝƐ�ŽĨ�ƚŚĞ�ĨŝŶĂŶĐŝĂů�ƌĞƉŽƌƚ͘�
�
�� ĨƵƌƚŚĞƌ� ĚĞƐĐƌŝƉƚŝŽŶ� ŽĨ� ŽƵƌ� ƌĞƐƉŽŶƐŝďŝůŝƚŝĞƐ� ĨŽƌ� ƚŚĞ� ĂƵĚŝƚ� ŽĨ� ƚŚĞ� ĨŝŶĂŶĐŝĂů� ƌĞƉŽƌƚ� ŝƐ� ůŽĐĂƚĞĚ� Ăƚ� ƚŚĞ�
�ƵĚŝƚŝŶŐ� ĂŶĚ� �ƐƐƵƌĂŶĐĞ� ^ƚĂŶĚĂƌĚƐ� �ŽĂƌĚ� ǁĞďƐŝƚĞ� Ăƚ͗� ŚƚƚƉ͗ͬͬǁǁǁ͘ĂƵĂƐď͘ŐŽǀ͘ĂƵͬ,ŽŵĞͬĂƐƉǆ͘� dŚŝƐ�
ĚĞƐĐƌŝƉƚŝŽŶ�ĨŽƌŵ�ƉĂƌƚ�ŽĨ�ŽƵƌ�ĂƵĚŝƚŽƌ͛Ɛ�ƌĞƉŽƌƚ͘�
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^ŝŵŽŶ�:ŽǇĐĞ��
�ŝƌĞĐƚŽƌ��
^ǇĚŶĞǇ͕�EĞǁ�^ŽƵƚŚ�tĂůĞƐ�
ϯ�DĂǇ�ϮϬϮϮ�
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Intellect Design Arena Pty Ltd
(Unaudited) Detailed Statement of Profit or Loss
For the Financial Year Ended 31 March 2022

Notes 2022 2021
$ $

Revenue
Fees received 3,609,333        3,232,512        
Interest revenue 115,296           133,604           
Net foreign exchange gain 18,473              -                    
Other income -                    172                   
Total revenue 3,743,102        3,366,288        
Expenses
Audit fees (7,500) (6,500)
Bank charges (6,142) (6,270)
Contractors (21,250) (204,375)
Depreciation (1,291) (1,292)
Insurance (3,329) (3,471)
Marketing 4,003                (5,409)
Net foreign exchange loss -                    (329,157)
Outsourcing (1,700,667) (1,246,750)
Professional services (9,936) (91,293)
Rent (80,232) (115,409)
Repairs and maintenance (927) (3,100)
Sundry and other (4,871) (23,261)
Telephone and internet (3,898) (5,719)
Travel (1,602) 5,782
Wages and superannuation (1,372,966) (1,071,294)
Total expenses (3,210,608) (3,107,518)
Net profit before income tax 532,494           258,770           
Income tax expense (39,394) (1,173,367)
Net profit/(loss) for the year 493,100           (914,597)
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